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Tue legislature of Delaware has passed and the Governor 
has signed the “ valued policy” bill which has been under con- 
sideration for some time, and it will go into effect on the first 
of January next. It passed the Senate unanimously some time 
ago, and on the 2gth ult. the House ratified it. It will not be 
long before every State in the Union will probably have a 
“valued policy” law, and the companies will have to govern 
themselves accordingly. 





Ar the annual meeting of the policyholders of the Connecti- 
cut Mutual Life Insurance Company, held at Hartford last 
week, President Greene made a more detailed statement regard- 
ing the Moore defalcation than has heretofore been published, and 
in our news columns we give the substance of his remarks. The 
meeting was largely attended, and resulted in the re-election of 
the present management, notwithstanding the dire threats and 
secret machinations of some gentlemen, who felt that this was 
their opportunity for revolutionizing the affairs of this company. 
There has been manifested on the part of President Greene and 
his associates a determination to give the widest publicity to all 
the facts, not only in connection with the Moore defalcation, 
but with all matters relating to the company, and there is little 
question that a majority of the policyholders are entirely satis- 
fied with the continuance of the managerial policy that has 
done so well for them in the past. 





AT a meeting of the trustees of the Home Provident Safety Fund Associa- 
ciation of New York, doing business at No. 89 Liberty street, it was voted to 
reinsure the business of the association in the Kentucky Mutual Security 
Fund Company of Louisville, Ky. 
first-named organization has been called for April 25, to consider the matter 
of ratifying the transfer, and enough answers to the call have been received by 
the officers to justify the belief that the action of the trustees will be approved. 
—Weekly Underwriter. 


A meeting of the policyholders of the 


The above is the assessment company organized by N. D. 
Morgan, formerly connected with the North American Life 
Insurance Company, now in the hands of a receiver. It has 
been doing a precarious sort of assessment business for some 
time. The Underwriter, which has been a persistent opponent 
of the assessment system, admitted its advertisements to its 
columns, and indorsed it as being a regular life assurance com- 
pany, and not an assessment association. ‘This reassurance of 
the members of assessment associations that is going on quite 
freely is something rather farcical, for there is so little to trans- 
fer from one company to another that the transaction amounts 
to very little. Those associations that are in a condition to 
continue business are not likely to wish to transfer their mem- 
bers to another. If the members choose to accept the transfer, 
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they may do so; but if the reassuring association is conducted 
on business principles, it exacts a fresh medical examination, 
and simply accepts the members who are in good health on the 
footing of new members, but without charging an admission 
fee. In short, the members thus transferred from one society 
to another simply stipulate that if they are accepted by the 
reassuring company they will pay future assessments. There is 
not much probability of the Kentucky Mutual Security Fund 
being very greatly embarrassed by the new members it will 
secure from this transaction with the Home Provident. There 
is an intimation that Superintendent Maxwell will look into the 
proposed tranfer before consenting to its being done. 





Two quite active and insidious wildcat insurance companies 
make their headquarters at Alexandria, Va. These are the 
Fairfax, regarding which we have had so much to say, and the 
State of Virginia, neither of which is entitled to any considera- 
tion whatever as an insurance company. The State of Virginia 
is rather the more odoriferous of the two, for the reason that its 
very name indicates an attempt to trade upon the good name 
and established reputation of an entirely trustworthy company, 
namely, the Virginia State of Richmond. This latter is an old- 
established company of excellent standing and trustworthy in 
every respect, and the attempt of the wildcat concern at Alexan- 
dria to steal its thunder by a similarity of title should be suffi- 
cient to condemn it in the eyes of all honorable men. We have 
shown on various occasions that the Fairfax was organized by 
adventurers, and that it was not lawfully entitled to do business 
even in the State wherein it claims to have been organized. Its 
companion concern is likewise prowling in neighboring States 
and seeking business in a surreptitious manner. While there 
are so many deserving and trustworthy companies in the coun- 
try, with an abundance of capital and assets, it is amazing that 
propertyowners can be induced to accept the policies of alleged 
companies that have no standing whatever to entitle them to 
consideration. 


THE ANTI-REBATE MOVEMENT IN LIFE 
ASSURANCE. 


HE movement of the managers of the life assurance com- 
panies to agree upon some plan for abolishing rebates to 

the assured has been under discussion for a number of months, 
to end finally, as was anticipated in these columns, in an 
ignominious failure. It will be remembered that, owing to a 
rather vigorous crusade made upon certain “lightning” agents 
who were giving enormous rebates to their customers, a meeting 
of life assurance managers was called in this city for the purpose 
of considering whether or not it was feasible to abolish rebates 
entirely. At that meeting a committee, of which Jacob L. 
Greene was chairman, was appointed to draft such a plan. The - 
committee prepared a draft of an agreement, which they sent 
out to the companies for their approval or criticism. At a sub- 
sequent meeting of the committee the criticisms and suggestions 
of the plan were discussed and an amended agreement was 
formulated and sent to the companies for signature, with the 
understanding that if it was signed by all the companies doing 
business in the State of New York it should go into effect on 
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the first of April. It very soon became evident, however, that 
some of the companies would not commit themselves to the 
agreement, and consequently it has virtually been declared off. 
So, at the present time, the situation stands that the assurance 
companies of their own volition are not willing to undertake a 
reform in their methods and practices that are offensive to a 
majority of them and to their agents, and a great injustice to 
their policyholders. 

While the companies here have been dallying with this proposi- 
tion, in other States the legislatures have taken the matter up and 
passed laws prohibiting rebates entirely, and still others promise 
to pass similar laws. Among the States that have declared re- 
bates to be unlawful are Massachusetts, Vermont, Louisiana, 
Rhode Island and, we believe, one or two others. But in New 
York, which may be called the head center of the life assurance 
business, nothing whatever has been done. A bill has been in- 
troduced in the legislature by Mr. Hitt which, while ostensibly 
designed to prevent rebates, is provided with any number of 
loopholes by which any ingenious agent would be able to escape 
the penalties provided. The life assurance association of this 
city, while on record as in favor of abolishing rebates, and as an 
association, is unquestionably honestly in favor of such aboli- 
tion, does not seem to have been fully alive to the situation, or 
the members in their individual capacity to have taken that 
degree of interest in the matter that might have been expected 
from them as members of a body so fully committed on this 
question as is the association. They were, perhaps, lulled into 
comparative inactivity by the fact that the companies had the 
matter under consideration, and the association was led to hope 
that a satisfactory result would be reached. Otherwise, it is 
probable that the association would have made its influence felt 
at Albany long ere this, and that a satisfactory bill prohibiting 
rebates, so carefully drawn as to leave no chance of escape from 
its provisions and its penalties, would have been presented and 
passed. The association has sufficient influence in the legisla- 
ture to have accomplished this much, and it is due solely to the 
fact that they have relied upon the action of the company man- 
agers to effect this much needed reform without the interposi- 
tion of State legislation that it has not exerted this influence. 
The bill now pending in the legislature is far from satisfactory. 
It will meet with little support from the agents who are the 
most anxious for the abolition of rebates, while it is so loosely 
drawn that the companies themselves are indifferent to it. 

A bill, however, has been prepared, according to The Com- 
mercial Bulletin, by John A. McCall of the Equitable Life, ex- 
Superintendent of Insurance, which is calculated to reach the 
root of the evil and not only to abolish rebates entirely but to 
impose upon agents and solicitors a more rigid accountability, 
It not only prohibits all discriminations of whatever nature be- 
tween individuals desiring life assurance where the conditions 
are equal, but it prohibits anyone acting as agent or broker for 
the procurement of applications for life assurance without having 
first obtained a license from the insurance department, a certified 
copy of which must be filed with the county clerk in the county 
wherein the agent or broker transacts business. At present only 
the representatives of other State companies are required to take 
licenses in New York, and there is a horde of irresponsible 
solicitors for State companies canvassing for life assurance as a 
mere matter of speculation, with no interest beyond their share 
of the commissions paid, who are a detriment to the business of 
legitimate agents and an injury to the companies they claim to 
represent. They go into the business of soliciting for life 
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assurance simply because if they are successful they can make 
something at it, not because they have any peculiar fitness for 
it or any correct appreciation of the value or importance of life 
assurance. They make all sorts of vague and improbable 
promises in order to secure an application, thus leading to much 
dissatisfaction on the part of the assured with the company that 
is unable to comply with the many improbable statements made 
to him by the irresponsible solicitor. ‘To compel all solicitors 
for life assurance to obtain certificates of authority from the 
insurance department will bring them, in a certain sense, under 
official supervision and will doubtless result in weeding out the 
untrustworthy and placing upon those who are approved a 
greater degree of responsibility. The following is the text of 
Mr. McCall’s substitute for Mr. Hitt’s bill, as published in The 
Commercial Bulletin and introduced in the legislature by Mr. 
Grady : 

SECTION I. No life assurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants of the same class and equal expectation of life, in the amount 
or payment of premiums or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of a contract it makes. Nor shall any such 
company or any agent, sub-agent or broker, makeany contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon ; nor shall any such company, agent, sub-agent or broker pay or 
allow, or offer to pay or allow, as inducements to insurants, any rebate of pre- 
miums payable on the policy or other benefits to accrue thereon, or any valu- 
able consideration or inducement whatever not specified in the policy contract 
of insurance. 

Sec. 2. No person shall act as agent, sub-agent or broker in the solicitation 
or procurement of applications for, or policies of, insurance for any company 
or corporation referred to in this act, without first procuring a certificate of 
authority from the Superintendent of the Insurance Department. Said certi- 
ficate of authority must be renewed annually, in the month of January, anda 
certified copy thereof must be filed by the person receiving the same within 
thirty days from the date thereof, in the office of the clerk of the county in 
which he is acting as agent, sub-agent or broker 

SEc. 3. Any person violating the provisions of this act shall be deemed 
guilty of a misdemeanor, and it is hereby made the duty of the Superintendent 
of the Insurance Department, on the conviction of any person acting as such 
agent, sub-agent or broker, to revoke the certificate of authority issued to him 
at once, and no such certificate shall be thereafter issued to said convicted 
person by said Superintendent for the term of three years from the date of his 
conviction, 

Sec: 4. All acts or part of acts inconsistent herewith are hereby repealed. 

Sec. 5. This act shall take effect immediately. 

While it is late in the session to introduce new measures for 
the attention of the legislature, this one is of so much import- 
ance that, with the concentration of the influence of the agents 
of the State, its passage could no doubt be secured. Unless this 
is done the whole matter of rebates will be left hanging in the 
air for another year at least, tor the companies cannot be 
counted upon to take up the question again of their own voli- 
tion, and no legislation can be secured until after the first of 
next January. A committee of the Life Association was ap- 
pointed at the last meeting to look after legislation on this im- 
portant question, and if they concentrate their efforts on this 
bill of Mr. McCall’s and demand its passage, they can undoubt- 
edly get it through before the legislature adjourns. 








—Lawrence Turnure, receiver for the Union Mutual Association of New 
York, has been ordered by the court to pay $7,618.33 to creditors, He is to 
reserve $4136 for expenses, and of the $20,598 remaining is to apply $13,035.97 
to the payment of dividends on scrip heretofore declared payable but not 
collected. He is to distribute $7,562.65 among the holders of the $42,014 
outstanding scrip, making a dividend of eighteen per cent. 
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THE insurance men, as well as business men generally, have been watching 
with interest the progress of the fight in St. Paul, which has just resulted in 
the decapitation of Chief Black. The fight has been a long and bitter one. 
Certain personal enemies have been working for his downfall for years. For 
over five years he has been in charge of the department, has had almost abso- 
lute control, and made an excellent record. The department has been built 
up from a crude condition, without discipline or system, to an excellent state 
of efficiency. Five years ago there were thirty-nine full paid men, thirty-two 
half paid, five stations, five engines and two hook and ladder trucks. Now 
there are 200 full paid men, seventeen stations, nine steam engines, one re- 
serve, nine chemicals, seven hook and ladder trucks and one reserve, and a 


water tower. 
* * * 


THE charges against the chief were never put into formal shape. They 
He began to lose his hold last 
The 
He is succeeded by the 


affect him personally, and not professionally. 
fall on account of his assault on one of the firemen at the central station. 
fire commisioners’stood three to two against him. 
first assistant chief, John Jackson, who has made a good record in the depart- 
ment, with which he has been connected since 1874. Arthur Martin, who 
takes Jackson’s place as first assistant, is a veteran member of the department. 
There is a good deal of regret among citizens generally over Black’s dismissal, 
as everybody had great confidence in him ; the new chief, however, is consid- 


ered a good man. 
* Pa * 


ACCORDING to the annual statement of the Insurance Commissioner, there 
are thirty-one life assurance companies doing business in this State, and the 
total amount of the assurance carried by Minnesotians is $45,721,715. The 
total amount of premiums paid during the year 1888 was $1,323,689.24, 
and the losses were $466,576.03. There were 9097 policies issued during the 
year, amounting to $16,489,175. The total number of policies in force Jan- 
At the close of the preceding year there were 
15,669 policies in force, amounting to $38,669,715. By death, maturity, 
expiration, surrender and lapse, 5698 expired, amounting to $9,437,175. The 
Life Indemnity Association of New York failed to furnish its statement at the 


uary I, 1889, was 19,068. 


appointed time, subjecting itself to a fine of $100 per day if it continues busi- 
ness here. The amount paid to the State in taxes was between $115,000 and 


$118,000. 
* * x 


UNDER the State law the fire insurance companies doing business in Minne- 


sota pay a two per cent tax on the premiums received for fire insurance written. 
Some of the companies pay as high as three per cent, as that is the tax on 
foreign companies in their own States, and half of the tax goes to the fire de- 
partments in smaller towns and half toa fund for disabled firemen in the larger 
cities. Minneapolis got $11,014.24 last year on premiums amounting to 
$1,018,563.39 and St. Paul $7,949.80 on premiums aggregating $738,945.25. 
The total amount of the taxes paid to towns and cities was $28,680.73. 
* + * 


Tue order of the Iron Hall is given more notoriety in a suit in the St. Paul 
district court, brought by Etta Bornash e¢ a/. The amount called for is 
$500. The plaintiff's husband joined the order in 1886, becoming a member 
of local branch No. 18 of St. Paul. His certificate entitled him to $1000 at 
the end of seven years, $25 per week in case of disability and half the amount 
in case of his death. The complaint alleges that he was sick several weeks in 
June, 1888, and died in December of that year, but the payment of any of the 
amounts due as per certificate was refused, 

* * * 

Mrs, CAROLINE WHEELER has sued the Odd Fellows Mutual Aid and 
Accident Association for $1000 insurance. The association claims the policy 
was modified and assessments were not all paid. Frank H. Gray sues the 
Travelers Insurance Company of Hartford for $1105 claimed on account of 
accidents. The widow of Chas. F. Shoenert sues the Mutual Reserve Fund 
Life Association for $6000 assurance on her husband's life. 

* * * 

THE dispute over the settlement of the insurance on the Grand Opera 
House, St. Paul, has been adjusted. There was some talk of the insurance 
Companies rebuilding the house rather than pay up the policies. This idea 
has been. abandoned, and probably was never seriously considered. The 
claims have been amicably adjusted. 

* * * 

THE Mutual Benefit Association of Minneapolis is in deep water. William 

Schneider is plaintiff in proceedings against it, calling for the appointment of 
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areceiver. In 1885 Schneider took out a $3000 policy on his mother’s life. 
She died in 1887, The company refused to pay up. He sued, and got judg- 
ment for $1,366.67. An execution was issued, but no property could be 
found. 

* * * 

THE retrial of the case of C. C. Bennett, administrator, against the Syndi- 
cate Insurance Company and others has been begun in the Minneapolis 
District Court. The case grew out of the great St. Anthony elevator fire in 
August, 1887. 

* * * 

A BILL, has been introduced in the legislature to increase the salary of the 
Insurance Commissioner to $3000 a year, and create the office of assistart 
commissioner with a salary of $1800. There is considerable opposition to it, 


* * * 


A $60,000 fire in the establishment of the St. Paul Meat and Provision 
Company is believed to have been of incendiary origin. There was $36,000 


insurance. 
* * * 


TALK of valued policy insurance legislation at the capitol has stirred up 
much opposition among prominent newspapers of the State. eS Se 
MINNEAPOLIS, MINN., March 30. 


CORRESPONDENCE. 


ALBANY. 


Another Anti-Rebate Bill, and Still Another Expected—Endres on his Fra- 
ternal Association Bill—They Want to Cut Loose from the Business 
Organizations, but are Willing to be Supervised—New Bills and How 
They Stand—The Amended Vedder Bill Likely to be Reported—The 
Boiler Insurance Measure Passes—Progress of Various Bills, 

[From OuR Own: CorRRESPONDENT. } 

Only one bill of importance to insurance people has been introduced during 
the past week, and that was by Senator Grady. The bill is somewhat similar 
to that introduced the week before by Assemblyman Hitt relating to the agents 
of companies, and intended to supplant that. The Grady bill advances one 
step further, because it revokes the certificate of authority in case of con- 
viction. 

It is probable that a bill, combining the best points of the Grady and Hitt 
bills, will be introduced in the legislature shortly. 

It may be of interest to note just exactly what Assemblyman Endres means 
by his fraternal association bill. When the bill was in committee of the whole 
during the past week he spoke as follows : 


This bill was introduced by me last winter, but failed of passage in the 
Senate by reason of the adjournment. The object of the bill is to incor- 
porate fraterna: associations, consisting of such co-operative insurance associa- 
tions as the Workmen, Royal Arcanum, Catholic Mutual Benevolent Associa- 
tions and all organizations of that character which are now doing business in 
this State. They are classed in the insurance department under the head of 
co-operative insurance companies. It has been, for some years past, the cus- 
tom to come to the legislature almost every year and ask for legislation on be- 
half of co-operative insurance companies. The result has been that these 
fraternal associations have been compelled to send committees here, and watch 
the legislation so that it would not interfere with them. It was even charged 
at one time that those business co-operative associations were trading on the 
reputations of the fraternal co-operative associations. Last year, the fraternal 
congress, consisting of representatives from every fraternal organization in the 
State, which represented, I believe, not less than 125,000 men in this State, 
who were members of these different associations, came to the conclusion that 
they wanted to cut loose from the present business co-operative insurance com- 
panies. ‘This bill was drafted last year, and resulted as I stated. The object 
of these fraternal associations is to stand separate and alone on their own 
reputations. They do their own business, and they do not want to be inter- 
fered with by the business co-operative associations of this State. It is a good 
bill, and it was, after a great deal of consideration by delegates and represent- 
atives present here before the insurance committee, agreed upon as the proper 
bill to pass. The passage of this bill would mean that they would be separated 
from the business’ co-operative insurance companies, but it still leaves them 
under the insurance department. 


Since I last called the roll on insurance bills and showed just where they 
were, a number of new bills have been introduced. The new bills, together 
with what has been done with them, are found in the following statement : 

Senate bills—Fassett, relating to life and casualty companies, in the As- 
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sembly ; Vedder, for the protection of policyholders in co-operative companies, 
in the committee on insurance ; Deane, amending the act relating to insurance 
companies, in the committee on insurance ; Grady’ relating to agents of in- 
surance companies (similar to Hitt in the Assembly), in the committee on in- 
surance. 

Assembly bills—Hitt, relating to life insurance companies and their agents, 
on third reading ; Sheldon, for the insurance of mules, etc. (similar to Mc- 
Naughton in the Senate), in the committee on insurance ; Towne, relating to 
life and casualty companies (similar to Vedder in the Senate), in the committee 
on insurance ; Stevens, for the taxation of life companies, in the committee on 
ways and means ; Ainsworth, for the regulation of life and casualty companies, 
in committee of the whole; Young, relating to town and county co-opera- 
tive companies, on third reading. 

The insurance committees of the Senate and Assembly have been listening 
to arguments upon the bills introduced respectively by Senator Vedder and 
Assemblyman Towne to protect policyholders in co-operative and assessment 
Ex-Assemblyman Ingersoll appeared for Mr. Harper’s company: 


companies, 
The bill was 


Dr. M. M. Fenner of Fredonia, appeared in favor of the bill, 
so amended that the by-laws. cannot be changed except once in a year, and 
then only on thirty days’ notice ; also so as to exempt fraternal societies on the 
lodge system and also organizations which do not employ paid agents in solicit- 
ing business. In this shape it is expected that the bill will be reported. 

The Senate has passed the Senate insurance committee’s bill allowing com- 
panies authorized to insure boilers to issue policies also upon their con- 
nections. 

The Senate has passed and the Assembly has ordered to a third reading 
Senator McNaughton’s bill providing for the incorporation of societies for insur- 
The bill of the Senate insurance committee relat- 


ing the lives of mules, etc. 
The Assembly in- 


ing to life companies has been reported in the Assembly. 
surance committee has reported Mr. Hitt’s bill regulating the conduct of 
agents and sub-agents by the Superintendent of the Insurance Department. 
The Senate has ordered to a third reading Senator Raines’ bill permitting co- 
operative casualty companies to pay a fixed amount in case they have a capital 
of $50,000. LANCASTER. 
ALBANY, April 1. 


RHODE ISLAND. 


Passage of the Assessment Bill—Its Provisions and Intended Effect—To 
Keep Out Irresponsible A: and Protect the Assured 
Graveyard Insurance—The R Bill 


*ssment Concerns 


and Prevent sident Agent also 


Goes Through—No More Insurance Legislation this Year. 


[From OuR Own CoRRESPONDENT. | 


Considerable insurance talk has been indulged in in the Rhode Island 
Assembly for 1889, but all the insurance bills now before the Assembly have 
been passed, and no more will be offered this year. The two bills passed are 
an act ‘‘ relating to life and casualty assurance on the assessment plan,” and 
that compelling foreizn insurance companies to do business only through resi- 
dent agents. 

The first bill is of great importance to assessment companies, as they have 
heretofore been debarred from doing business in this State, with the exception 
This 


bill in question allows all assessment companies to do business here which 


of fraternal societies, which have carried on a large business here. 


have a capital of $100,000 safely invested in real estate or mortgages on real 
estate, or ground rents, or in securities the market value of which is at or 
above par, This will have the very much to be desired effect of keeping out 
all worthless assessment companies. 


passed the Massachusetts legislature, and which has been in force there for 


This bill is practically the same as 
the past year. Corporations which do business under this bill shall have a 
reserve fund, which shall not be less than the proceeds of one death assess- 
ment on all policyholders ; they shall deposit a copy of their charter with the 
State Insurance Commissioner; they shall-declare under oath that they have 
paid the maximum amount named on all policies for the last twelve months. 
No corporation shall issue a policy upon any life in which the benefi- 
ciary named has no interest. The money derived from any such policy 
shall not be liable for debt where the policy is made payable to a wife or 
minor children. It provides the heavy penalty of $1ooo for any officer or 
agent who breaks any of the provisions of the act. 
do not in any way interfere with fraternal insurance companies. 


The provisions of the act 
It provides 
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for tffe payment of the usual fees and State tax of two per cent on all pre. 
miums collected. 

The second bill mentioned provides that all insurance companies whose 
home office is outside the State shall do business only through licensed resident 
This bill is very simple, very short, and fills a long-felt want 
It has now gone to the Senate and 


agents. 
among the insurance men of the State. 
This is the sum and substance of all the insur. 
WHAT CHEER, 


will undoubtedly become law. 
ance legislation of the Rhode Island Assembly of 1889. 
PROVIDENCE, R., I., March 29. 





PENNSYLVANIA. 
End to New Bills—The Committees Hard at Work—The Rural Liv 
Stock Bill Returned to the House—The One Per Cent Tax Bill Reported 
—The Latter Opposed on the Ground of Unconstitutionality—De feat of 
the Fidelity and Casualty Bill—The Fight Over the Valued Policy 
Measure—Dearden Up in Arms—To Regulate the State Mutual Insur. 


ance Companies. 
[From Ouk OWN CORRESPONDENT. | 


The introduction of new bills has been stopped in both Houses of the Penn. 
sylvania legislature, unless unanimous consent be obtained, and, even in that 
case, the session is so far advanced that there would be little chance of such 
new bills becoming laws. The committees are busily occupied with the bills 
already before them, and every day there are large accretions to the already 
voluminous files. 

The House insurance committee has returned to the House of Representatives 
Bean’s bill authorizing the formation of mutual rural live stock insurance com. 
panies. It is intended for local application, and such organizations will be 
confined in their operations to the limits of the county in which they may be 
organized, 

From the same committee was also reported affirmatively Senator Packer's 
bill, already passed finally by the Senate, requiring foreign fire insurance com- 
panies, doing business in Pennsylvania, to pay one per centum of premiums 
for business received into the treasuries of cities of the third class and 
boroughs of the State, within whose jurisdiction such fire insurance companies 
may do business. Notwithstanding the smal] percentage demanded by the 
bill for the use of volunteer fire departments, which such organizations urge as 
a good reason for its passage, the fiscal agents of the State will oppose the 
measure, because it delegates the powers of State officers to city and borough 
treasurers. The bill is, however, favorably received in the lower branch of 
the legislature, and may pass the House, notwithstanding the objections above 
noted. The question of constitutionality of the bill may be left for execu- 
tive solution. 

In the House Mr, Pugh’s fidelity and casualty insurance bill came up for 
final passage and occasioned a spirited contest between the friends and oppo- 
nents of the measure. Representative Baker (ex-district attorney for Delaware 
county) raised a vigorous protest against the bill and characterized it as in the 
interest of a Philadelphia company that was attempting to get the monopoly of 
accident insurance in Pennsylvania. On the pretense of opposing the bill Mr. 
Baker made a personal attack on the integrity of a prominent ex-State official 
who favored the bill. The friends of the measure protested against the 
methods of attacking the bill and insisted that their only object in pressing this 
measure was to compel foreign companies (the New York Fidelity and Casualty 
Company) to ask and to receive no greater privileges than are accorded to 
home companies. They were opposed to permitting the New York company 
te come into this State, unless it was compelled to pay $100,000, or rather have 
a capital of $100,000, for each class of business it proposed to transact. The 
House, however, defeated the bill by a decided vote, 53 ayes to 125 nays. 

The valued policy bill was also discussed in the House on third reading, on 
Tuesday last. Mr. Dearden, in a vigorous speech, opposed the measure. He 
explained the theory upon which insurance business was based and showed by 
striking figures how heavily the fire insurance business is now taxed and how 
small its profits were. He declared that such a law would inevitably result in 
criminal tendency to incendiarism and this, if followed to its logical results, 
would very much increase the preminm rates, which in the end would have to 
come out of the pockets of the insured. Pending discussion and- final action 
on the bill, the House adjourned, leaving the valued policy bill as unfinished 
business for Tuesday, April 2. 

By unanimous consent, Senator Thompson presented a bill relating t 
mutual insurance companies. Its application is to State companies and it is in- 


tended to confer additional powers on our State courts to compel policyholders 
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in such companies to pay assessments. ‘The courts, upon examination, on re- 
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port of an auditor of the assets and liabilities of a company, shall fix the 

amount of assessment to be paid by the policyholders, which amounts shall be 

a judgment against such holders and may be collected, as other judgments are 

now by law collectable. It was referred to the insurance committee. P, 
HARRISBURG, PaA., March 30. 





BALTIMORE. 


Charles J. Rothermel Elected Secretary of the Baltimore Board—Despite Some 
Grumbling the Association Rules Obeyed—Considerable Business Going to 
Outsiders, but at Unprofitable Rates—-A Word of Advice to the Non- 
represented—A Bit of History for Them—New York Getting the Un- 
improved Risks. 


[From Our Own CORRESPONDENT. | 


The special meeting of the Association of Fire Underwriters of Baltimore, 
held at the rooms of the association March 25, was very largely attended, and 
was held principally for the purpose of considering the report of the schedule 
and executive committees as to the selection of a suitable person for the vacant 
secretaryship. Wm. Cunningham has filled this office several months fro fem, 
F, L. Darrah, chief inspector, being in fact secretary, or rather performing 
the actual duties of the place. Mr. Cunningham declining the office, the com- 
mittees have had much correspondence with applicants and others, and finally 
offered or rather reported the name of Charles T. Rothermel of Buffalo, N. 
Y., as their unanimous choice. Although much opposition was at first de- 
veloped, by reason of the salary required to secure his services and the fact 
that he was personally unknown here, his high credentials, added to his gen- 
eral reputation elsewhere as an able underwriter, finally induced his unani- 
mous selection for the term ending January 1, 1890, at a salary of $4000 per 
annum. 

It may safely be stated that all the members of the a’ssociation faithfully 
adhere to all rules, rates and regulations as promulgated, and though they 
grumble and find fault when their particular interests are disturbed, yet all are 
faithful to the compact. The Germania of New York is out of the board, yet 
it in no way hurts the association. The Farragut of New York, and Wash- 
ington of Ohio are represented by the Hatch Bros., who run a non-board 
agency and brokerage business. The very low rates they offer in such good 
companies as the Hamilton, Farragut, Nassau, Eagle, Greenwich and other 
local companies of New York, induces the public to patronize them, and con- 
siderable good business is thus lost to companies in the compact, yet it is only 
obtained at such very low rates, no matter how good it is, that in the end it must 
prove disastrous to the companies writing it. The Hatch Bros. employ some 
broker in New York to get lines for them. Just here I would advise non-rep- 
resented companies to take a peep at their interests here and then ‘‘ to break- 
fast with what appetite they have.” The Hatch Bros. organized the late 
Commercial of Baltimore, with a paid-up capital of $100,000. After a few 
months the Insurance Commissioner of Maryland wound them up, finding 
only 33 cents when he took charge of their assets. As a rule, the business 
that goes to New York represents unimproved risks. For this reason it should 
be undesirable, particularly when placed at less than old rates. 

J. J. Jackson of the Insurance Commissioner's department of Maryland has 
been appointed by the Merchants and Miners Transportation Company as its 
representative here, and will look after all its interests as to insurance, on all 
the company’s properties in Baltimore, Boston, Providence and other points, 
thus diverting to Baltimore much business formerly placed at other points. 
Mr. Jackson is an able insurance man, and a very popular gentleman. The 
Merchants and Miners Transportation Company is to be congratulated upon 
securing his services, By HEART. 

BALTIMORE, Mp., March 30. 








—In the case of J. J. Bunting, an old citizen of Cape Charles, Va., who was 
tried on a charge of hiring one Roane to burn his property, the jury disagreed. 
The press dispatches state that Bunting confessed the charge, saying that he 
Was harassed to dementia by his creditors, and was determined to get money 
to rid him of their importunities, and resolved to get the insurance on his 
Property. 
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VIRGINIA NOTES. 


ALEXANDRIA, Va., is a quaint, historic town over 140 years old, Situated 
on the border line of hostilities during the late war, many interesting events 
occurred there, and visitors to Washington city invariably explore Alexandria 
and its old land-marks. Christ Church, which contains the pew in which Gen. 
Washington sat regularly at service, and also the pew of Gen. Robert E. Lee 
later on, is an object of great interest. Alexandria is not a fast town, which 
fact becomes patent to an insurance man as soon as he enters the city limits by 
a conspicuous sign on one of the prominent buildings. This legend reads : 
‘*The Andes Insurance Company of Cincinnati, capital $1,000,000,” This 
was Beanett’s famous company, which failed by the Chicago fire nearly 
seventeen years ago, but probably nine-tenths of the population of Alexandria 
still think that the Andes is one of the great companies of the present day. 


* * * 


ALEXANDRIA has a good fire department, and in all respects a fair name, 
although insurance men and some unfortunate policyholders have recently been 
made aware of the existence of two wildcat companies claiming to have head 
offices there. Reference is made to the State of Virginia Insurance Company 
and the Fairfax Insurance Company. Policies of these alleged companies are 
still floating about New York, Chicago and elsewhere, but the companies have 
no actual existence. In Virginia a company can declare its intention of doing 
business through the courts or can be incorporated by special act of the legisla- 
ture. The State of Virginia and the Fairfax adopted the former method and 
at once proceeded to prosecute underground insurance wherever it could place 
its policies. Neither company could, however, secure insurance in Alexandria, 
nor did either attempt to do so, 


* * * 


THE office of the State of Virginia was found closed when your correspond- 
ent called. Price, the former secretary, has gone to parts unknown, _ Investi- 
gation fails to show that there is any tangibility to the assets advertised in the 
company’s circulars. The building of the company was included in the list of 
advertised assets, but it is learned that it was only rented for office use and 
was actually insured in another company. It is said that the State of Virginia 
does not even own the safe in its office. 


* * * 


THE notorious J. Severios, secretary of the Fairfax, visits Alexandria 
occasionally to get the mail addressed to the company, and it is only when he 
is present that the office is open. It is stated that three lawyers in Alexandria, 
George Mushbach, J. K. M. Norton and J. M. Johnson have a mass of claims 
for unpaid losses against the State of Virginia and the Fairfax, but the chances 
are exceedingly slender that anything will be realized for their clients. 


* * 7 


Tue Alexandria Fire and the Mount Vernon Fire are two small but honestly 
managed companies located at Alexandria. The former has been doing busi- 
ness since 1870. The Mount Vernon Fire was incorporated in February, 
1888, and began business the following July. Frank E. Corbett, a citizen of 
wealth and reputation, is president, and A. A. Warfield is secretary. Both 
officers are old and respected citizens of Alexandria. The subscribed capital 
of the company is $50,000, of which $10,360 has been paid in in cash and the 
remainder is secured by stock notes. ‘The assets are $55,011. This company 
was chartered by the legislature of Virginia and endowed with the following 
privileges: ‘‘ The president and directors of the said company shall have full 
power and authority to make insurance against all kinds of marine risks, 
against damage or loss by fire, or other liability, casualty or hazard incident to 
any and every description of property, whether real, personal or mixed ; to 
make insurance on lives, to grant annuities, to receive endowments, to contract 
for reversionary payments, to discount and guarantee the payment of promis- 
sory notes, bills of exchange, or other evidence of debts, to lend money on 
real estate or other security, at any rate of interest not exceeding six per 
centum per annum, and to receive money, make all kind of contracts in which 
the casualties of life are involved, to receive money on deposit and pay interest 
thereon as may appear most advantageous and beneficial to the stockholders.” 


. * * 
Tue American Fire Insurance and Banking Company of Lynchburg, Va., 


was started some months ago, but it is said that visitors to that city can ascertain 
little, if anything, about the company, A statement of assets which contains 
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WESTERN 


the names of no officers or directors, and which is dated January 20, 1889, 
reads as follows : 











Cees Ot RENE. .ccccssccccccrsesescseececcoccseseseecsees i waduaawees $10,000 00 
Loans secured by stocks and mortgages........-....-seee+eereeeeees 40,000 00 
Real estate. ......ccccccccccccevcccees SEE? REAP Lee OPE 30,000 00 
Loans on call, collateral security.........ccccee socccsccecssceeceecs 20,000.00 
Promiums and Colections......ccccccccccccccccccsccccccsccsscsccese 7,764.25 
Office furniture and supplies............eeeeeeecceeeeeerreeneeseees s 750.00 

itiindenticsaverecssssscewssawes pedbabesde derabveedavornen $108,514.25 
Surplus to policyholders ...-.....+....++ Sieuieneaeaesaneeeelegen pinkiees $108,514.25 


These figures are so beautifully rounded and generalized that brokers are 
naturally suspicious about their accuracy, The company has been stigmatized 
as a wildcat. 

* * * 


As an instance of the difference between insurance rates in Washington and 
New York it is related that Vice-President Morton was surprised to find that 
he must pay sixty-two cents for insurance on his mansion on Rhode Island 
avenue, while in New York he has been paying eighteen cents for insurance 
on his metropolitan residence. But then in Washington insurance is not 
sold below cost as it is in New York. 


* * * 


THE law passed in the District of Columbia last year compelling Washing- 
ton companies to have a paid capital of $100,000 does not, it seems, prevent a 
West Virginia or Virginia company without $100,000 paid-up capital making 
Washington its headquarters, hence it appears that the law amounts to nothing 
in this respect. 
% * * 


THE Southeastern Tariff Association will hold its annual meeting at Rich- 
mond on April 24. Some discussion is anticipated at this meeting over the 
admission of the Mutual Fire of New York (which is a scrip or dividend 
paying company) to the association. The compary has made application for 
admission to the association, desiring to do business in the South in harmony 
with the stock companies, Whether the association will admit the company 
or place the new Southern manager in the unpleasant position of being man- 
ager of two companies in the association and one outside of it, remains to be 
seen. Doubtless the alleged objection to the Mutual as a policyholders’ par- 
ticipating company will be overcome in some way. 


* * * 

J. B. S. Lorton, secretary of the Southern Acvident Insurance Company of 
Richmond, Va., died on March 27 after a short but painful sickness. Mr. 
Lorton was a young man of exemplary character and a faithful worker. The 
president of the Southern Accident is S$. S. Elam, a railroad man and capitalist, 
and Howard Kinney is superintendent of agencies. 


. 


% * * 


THE Penn Mutual Life, which recently entered Virginnia, is getting a fair 
share of business through the the energy of Pleasants & Wortham, Richmond 
agents. 

¥ * * 

THE Pierre Fire Insurance Company of Dakota, whose financial standing is 
not known in the East, is issuing policies on the underground plan. Repu- 
table brokers should inquire carefully into the standing of this company before 
accepting policies for their customers. 


* * * 


THE collapse of the State Insurance Company of Anniston, Ala., which 
turned out to be a speculative undertaking of no financial standing, caused 
no little grief to brokers and propertyowners accepting its policies in the 
North. This company and the late Merchants of Decatur each professed to 
have a paid-up capital in compliance with the laws of Alabama. The futility 
of that law is obvious from the career of those companies, A law requiring 
companies to have a paid capital should be strengthened by a provision com- 
pelling the proper State authorities to see that companies possess such capital 
before starting business. 

* * * 


Tue Vanderbilt Insurance Company of Memphis is said to be buying in its 
policies. Does this mean that the Vanderbilt will cease writing through 
brokers or that it will retire from business altogether ? AS. 


[ Thursday, 


ITEMS. 


MERRITT and the granger legislators succeeded in securing a majority vote 
of the Illinois House for the Eddy valued policy bill. This has been accom- 
plished several times before, and the present bill will probably fail to pass the 
Senate, at least during this session. 

* * * 


THE adverse legislation of recent years in several of the States, with refer- 
ence to fire insurance companes, has proved a blessing in disguise to the com- 
panies. Like all unreasonable and unjust warfare, it has resulted in more 
firmly cementing together, for common defense, interests which otherwise 
would be in competition, if not actual conflict with each other. Such laws as 
the valued policy laws, the law relating to and prohibiting companies of other 
States from taking contested cases into the United States courts, and laws 
imposing exorbitant fees and taxes, have all worked together, at least for the 
good of the insurance companies. Some of these laws have been declared 
unconstitutional by the United States Supreme Court—such, for instance, as 
the laws restricting outside companies from going into the United States 
courts—but that makes no difference. The legislator from the hay-seed dis- 
trict and the potato-sprout colony comes right up to the legislative halls of 
some other State and proposes the same laws over again, and the final out- 
come has been greater harmony in the competing interests of a hundred or 
more fire insurance companies, better rules, better rates and better practices. 
Fifteen years ago it would not have been possible to have united these com- 
panies as they now are in their views with reference to country stores, saw- 
mills, lumber, flour-mills, use of gasoline and rubber cement, policy forms, 
term risks, and a large number of other important questions and considera- 
tions in fire underwriting. 

* * * 


THE enactment of what is known as the ‘‘ Cole law” -in the State of Mich- 
igan a year or two since, is a fair illustration, This new law promptly and 
effectually put an end to what was at that time termed the ‘* compact system.” 
Some of the manufacturers and citizens of Michigan, including in the num- 
ber possibly a few leading agents of that State, regarded the compact system 
with disfavor, as being some sort of insurance combine or trust, conceived in 
a spirit of sinful greed, and brought forth for the purpose of scooping in 
vast sums of money in premiums in an unjust and tyrannical manner; therefore 
the enactment of the Cole law. There never has been and probably never 
will be in this country, such an institution, organization or association as a 
‘* fire insurance trust ” that will prevent the public at large from obtaining al- 
most anything it may want in the way of insurance. There are too many 
companies and too many views and divergencies in views. However, the 
** Cole law” was made and the compact system ended, and ever since then 
the insurance companies have complied strictly and fully with not only the 
letter, but the entire spirit of that law. . At the same time they have, in a large 
number of instances, ceased writing altogether on certain classes of risks, 
which, for years past, had proved exceedingly unprofitable, and they have 
been more cautious and conservative as to many others, and, as a result, the 
year 1888 has brought them greater net profits in the State of Michigan than 
any previous year. So that if the ‘‘ Cole law” has been a blessing to the citi- 
zens of that State, they have not been the only ones who have been blessed. 


* * * 


THE organization of the Michigan Inspection Bureau at Detroit has been 
another one of the good results. This inspection bureau is probably the best 
plan that has been devised for promoting, not only the true interests of the 
several insurance companies doing business in the State of Michigan, but also 
of the insured in that State. The object and practical work of the bureau is 
not only, as its name implies, the inspection of risks, but also the direction of 
the attention of the insured to needed improvements and correct policy forms, 
and the establishment, as far as may be practicable under the law, of advisory” 
ratings, which shall be equitable to each other, not leaving it altogether for 
the good to pay for the bad, as is the case where there is no inspection. 
This Michigan inspection bureau was organized by, and is under the control 
of, the Michigan Fire and Marine, the Detroit Fire and Marine and the 
Grand Rapids insurance tompanies, and is all under t'1e charge of David 
Beveridge, an underwriter of experience and ability. The State is divided 
into four districts, of one of which he retains personal jurisdiction, while each 
of the other three is placed in charge of some trusted lieutenant who has had 
experience, and has been through the mill of fire underwriting from cellar to 
roof and back again several times, Every intelligent assured in the State of 
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Michigan who understands the practical work of this inspection bureau will 
admit and indorse its purposes and plans as just, equitable and wise, and the 
fire insurance companies doing business in that State should each and all give 
it their full and hearty support. Not only that, but it would seem the proper 
plan for adoption in all other States ; for the question of inspecting and rating 
any particular risk is not one which concerns alone the assured thereunder 
or the agents, or even the companies interested therein. It stands upon a 
broader plane than that if carried out and enforced as it should be. It then 
means a just equalization of rates, making each risk insured pay such propor- 
tion of the entire premium to be collected in each town and State as the 
hazard which attaches to that particular risk should pay in a just comparison 
with the hazards which pertain to all the other risks. 


* * * 


A. D. IRviINnG, United States manager of the Phoenix of London, recently 
paid Chicago a visit. 

* * * 

THE offices of several representative insurance agents of Chicago have been 
removed to new quarters—Pellett & Hunter to the first floor No. 147 La Salle 
street, Western department of the Merchants Insurance Company of Newark 
to No. 155 La Salle street, Western and local departments of the Queen and 
the Western department of the Connecticut Fire to the Rookery, Western 
department of the Springfield Fire and Marine to the Rialto, Western and 
local department of the London Assurance Corporation to No. 159 Adams, and 
the Protection Mutual Insurance Company to the Royal Insurance Building. 


7 * * 


THERE are now twenty-two general agents of fire companies at Chicago, who 
also have under their management the local branches of their companies, 


* * * 


REPRESENTATIVES of some of the mutual companies, it is reported, have 
offered to write a certain paper mill in Michigan at seventy-five cents. The 
building is equipped with sprinklers, and last year rated at 1%. 

+ * * 


PETER CAMERON of Chicago, connected with the office of Fred S. James & 
Co., and formerly with his father, John Cameron, of the Northwestern 
National, will be married April 11, following the footsteps of some of the 
other prominent young insurance men of La Saile street. 


* * * 


FRANK F, Ho_MEs & Co. of Chicago have been appointed local agents of 
the Oakland Home Insurance Company of Oakland, Cal. 


* * * 


F,. H. RoLiins has been appointed manager for the Northwestern depart- 
ment of the Peoples of New Hampshire. 


* * * 


THE local agency of Spencer & Bissell will hereafter be known as Frank 
Bissell & Co, Mr, Spencer leaves the firm to engage in special agency work 
and adjusting. 

* * * 

THE mutual fire companies comprising the Western Mutual Underwriters 

Association have incorporated themselves under the State laws of Illinois. 


* * * 


SEVERAL buildings at Chicago, which were supposed to be fireproof, 
and were divided into sections with communications, protected by double 
iron doors, have been very nearly or quite destroyed by fire. Among 
others are the Hately risks at the stockyards, and the McLaughlin build- 
ing in the business district, where the fire communicated from one sec- 
tion with another, because the iron doors had been left open, and, owing 
to the smoke, could not be closed. Robert S. Critchell believes he has 
solved a problem which will overcome this difficulty, and to that end has 
secured a patent on ‘‘ fireproof buildings.” Heretofore, in the construction 
of such buildings the difficulty which has been encountered has been that no 
matter how thoroughly fireproof the walls and the doors in the walls were, the 
latter are likely to be left open, so that when a fire occurs on one side of the 
wall it may spread through the opening to other sections. Mr. Critchell’s 
invention, he claims, will overcome the liability to the spread of fire by form- 
ing intermediate vacant portions by placing secondary walls, which have 
angular recesses or extensions, and by locating doors at the end of the recesses. 
Should one or both doors be left open, the fire passing through would find 
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nothing in the vacant space to feed upon ; the latter space also contains iron 
stairways and elevators, which, being incased by brick walls, would prevent 
the spread of the fire to other portions of the building. The elevators and 
stairways, incased by fireproof walls (with the iron doors which close the open- 
ings between sections of buildings), will be located near the front or side of the 
structures, so that should a fire occur the firemen would have less difficulty in 
getting at and closing the doors. 


* * * 


THE Massachusetts Mutual Life will in the future be represented at Chi- 
cago and in Illinois by the following gentlemen: Roberts & Smith, general 
managers, and W. D. Wyman, general agent. Mr. Smith was formerly with 
the Equitable Life, and is a valuable man. D. W. S. 

CHICAGO, ILL., March 30. 


NEWS OF THE WEEK. 


The New Professorship of the University of Vermont. 


REGARDING the appointment of Dr. Charles F. Stillman to the new professor- 
ship in the University of Vermont, The World recently said : 


For the first time in the history of medicine a chair of Physical Examina- 
tion for Life Insurance has been created, and the ambitious, well-conducted 
University of Vermont has been the first to take this important step. 

Anyone cognizant of the enormous growth of life insurance within the past 
decade will recognize the importance of this advance. 

The three largest companies—the Mutual, Equitable and New York— 
invested in human life during the last year about $400,000,000, and when the 
fact is recognized that there are over 100 companies doing active life insurance 
business in the United States, the sum total of money invested in this way 
each year amounts to something enormous. 

As every dollar ofthis amount has to be placed upon the recommendation 
of physicians—who practically act as bankers for the life insurance companies 
—it will be seen that they occupy a position as examiners which requires the 
utmost care and skill upon their part in order to protect the interests of the 
public and of the companies with which they are connected. The three com- 
panies already cited have upon their books the names of between 7000 and 
10,000 examining physicians each, and upon the proper execution of their 
work depends in a great measure the stability of those companies, for upon 
their selection of lives the continuance of their yearly income depends. Dr. 
Charles F. Stillman of New York city, who has been a local medical examiner 
for the Mutual Life Insurance Company for the last eight years, has been 
chosen by the faculty of the college to be the pioneer in this important work. 
He has attained considerable prominence already in this line by the publica- 
tion of his standard text-book on the subject of life insurance examinations, 
and is in every way qualified to protect the interest of the public in this new 
and important departure. 

Dr. Stillman is the author of a most complete and practical work, entitled 
‘* The Life Insurance Examiner,” published by THE SPECTATOR Company, 
price $3. It has received the highest commendation by medical directors of 
life companies, who have ordered hundreds of copies of it for distribution 
among their examiners. 





The Adjustment Question in New York City. 


THE report of the committee on adjustment of losses was considered at special 
meetings of the New York Board of Fire Underwriters last week, and good 
headway made in the direction of reforming the methods of settling losses 
now in vogue. The report recited the fact that the carefully prepared rules 
made four years ago to govern this subject had been violated by one company 
after another until they had become a dead letter, and recommended rescind- 
ing these rules. In lieu of them an agreement was offered to be signed by all 
the members of the board. This consisted of nine sections, of which the first 
six, after some amendment, were adopted as follows : 


First.—We will attend officially or by a duly authorized salaried employee 
other than one employed as an adjuster, every loss meeting called at the board 
rooms in which we are interested, and failing to be so represented we agree to 
be bound by the action of any committee appointed by a majority of the sub- 
scribing companies present at such meeting ; provided, however, that any 
company may act independently but in accordance with these rules on notify- 
ing the committee to that effect in writing. 

Second.—Recognizing that a contract of insurance is one of indemnity, and 
that the duty of the adjusting committee consists in finding out the amount of 
the loss actually incurred, we deprecate any ‘‘ jump” settlements as being a 
violation of the spirit of our contract, and we pledge ourselves not to sanction 
this method of settlement unless, in the unanimous judgment of the commit- 
tee, there are special circumstances demanding such action. 

Third.—Except as hereinafter provided, and unless the committee shall 
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otherwise determine, -we will insist upon an examination of the books of the 
assured, and the ascertainment of the sound cash value of the property 
claimed to have been damaged or destroyed, as a preliminary step to the ad- 
justment of the Joss, 

Fourth.—In the case of any loss for which the claim exceeds ten per 
centum of the insurance, we will, unless the committee otherwise determine, 
insist upon a separation of the damaged from the undamaged property, as pro- 
vided for in the policies, and that the goods claimed to be damaged shall be 
examined by a competent expert and the amount of damage fixed by him, or, 
in the event of disagreement, by appraisers, as provided for in the policies, 
upon each lot as classified, before we will make a settlement. 

Fifth.—We will co-operate with companies not subscribing hereto in the 
adjustment of any loss, so long as they confine themselves to these rules and 
pay their share of the expenses, but not otherwise. 

Sixth.—Every proof of loss on property damaged or destroyed, when the 
claim exceeds ten per centum thereof, shall show (a) the sound value of the 
property, and (4) the amount of loss or damage claimed thereon before we will 
pass it for payment, unless the companies interested, by unanimous consent, 
shall waive this requirement. 


The seventh, eighth and ninth sections as contained in this report, read as 
follows. A number of amendments were proposed, but action was post- 


poned ; 

Seven.—The committee shall, in all instances, render a detailed statement 
of loss and adjustment in accordance with these rules duly signed, showing 
every item of adjustment expense and all receipts for any property disposed 
of for account of underwriters, which statements shall be audited by the sec- 
retary of the fire patrol committee and certified by him as being in accordance 
with these regulations before such adjustment expenses shall be collected from 
the companies ; and for such audit the sum of $2 shall be allowed by the com- 
mittee and paid to said secretary, and paid by him to the treasurer of the 
board. 

Eight.—The committee shall assess the expenses of the adjustment fro rata 
upon all subscribing companies interested, except such as notify them that 
they have chosen their own adjusters, provided such adjusters shall have 
aided in the adjustment, and the companies employing them shall have con- 
tributed their equitable share of the expenses other than compensation of ad- 
justers. 

Nine.—All loss committees shall, on an offer of compromise that meets their 
approval, or on the final adjustment of a loss and before payment, call a meet- 
ing of and report to the subscribing companies in interest; and all papers 
concerning the adjustment of any loss embraced in above, including all 
vouchers for expenses, shall be filed at the office of one of the companies in- 
terested as may be directed, and they shall be open to the inspection of all 
companies contributing to the adjustment expenses, who may also make copies 
thereof. 





The Connecticut Mutual Life Meeting. 


At the annual meeting of the Connecticut Mutual Life Insurance Company at 
Hartford last week, the subject of the Indianapolis defalcation was early 
brought up, and President Greene was asked by General Charles H. T. Collis 
to state how long Moore’s defalcations had been going on, and why they had 
not been earlier found out? In reply, the president said that the thefts cov- 
ered a period of ten years, and continued : 


The trouble began first in Kansas City. There we decided to sell nearly all 
our real estate. In the other places the financial depression was of much 
longer duration. We found ourselves in this situation, with a multitude of 
borrowers, a great many of whom were behind with their interest. The prin- 
cipal in these loans had consequently matured, It was evident that if we 
should enforce our liens strictly we should have too much real estate on our 
hands. Our true policy seemed to be to show leniency and allow our bor- 
rowers to retrieve themselves and pay us. We pursued that course. It was 
possible to do this only through the advice of our financial agents in these 

laces. Take, for instance, Judge Skinner. our agent in Chicago. We gave 

im instructions to examine into the affairs of our borrowers there who were 
in trouble. For the most part they dealt as fairly with us.as we proposed to 
deal with them. The agent would submit his opinion on their cases to us, 
and we would act on his suggestions, This course had two results. It some- 
what increased the cost of our real estate, for some could not pull through. 
But, on the other hand, it enabled a great many to pay up principal and inter- 
est. This we consider to have been a good thing for them and for the Con- 
necticut Mutual. é 

Now you will see the importance of the position of our financial agents. 
This went on for several years, and we took in from $14,000,000 to $15,000,000 
worth of real estate. Had we foreclosed property in each case we should have 
had some $25,000,000 in real estate forced upon us. The trouble came in 
Indianapolis later than anywhere else. Those who lived there will say that 
for a few years, beginning in ’73, just when the trouble was at its height in 
other places, that town had a boom. In 1877-8, when we were beginning to 

et through with the financial troubles in other places, the bubble burst in 
teenie Rents became poor, business declined, and disastrous failures 
followed. Our borrowers then began to be in default on their interest. The 
question then was, What should we do in Indianapolis? We decided to pur- 
sue the same course there and show leniency whenever there was a chance for 
them to pull through. Mr. Moore was instructed accordingly ; and I am 
bound to say for the man, although he is a beat and a liar, that he felt this 
responsibility as much as we did. He did not become a bad man all at once. 
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It seemed as though the panic in Indianapolis was intensified. We were con- 
tinually being entreated to show leniency. Mr. Moore presented their claims 
and we acted on his suggestions. A great many of the cases turned out just 
as he said they would. For several years we had that class of cases to deal 
with. Now right there he began his crooked operations. He would receive 
money to be remitted to us which he did not send. The borrower had no 
reason to suspect. Then he would make a statement to us, showing that this 
man or that was in bad financial condition, the same as others to whom we 
had shown leniency. He treated them all in exactly the same way. They 
were men who wanted to save their property. We believed this man just as 
we believed Judge Skinner of Chicago. He was a man whose previous record 
entitled him to belief. 


The question was then asked of President Greene why, after Moore’s dis- 
honesty had been discovered, he had been allowed to continue to represent 
and act as a trusted agent for the company. To this Mr. Greene said: 


At the time of the discovery I went to Indianapolis and saw Mr. Moore. 
Our attorneys in Indianapolis said that he was probably not criminally liable. 
The situation was this—I was wondering why he had not either committed 
suicide or run away. I wanted to find out what was in his mind. I let him 
tell his story ; how he began, how at first his speculations succeeded and after- 
wards fell through. How all the time he was excusing himself for doing that 
which was inexcusable. He said in substance: ‘* One of the worst things 
about it is that if it should becdme public the enemies of the company would 
use it as a club to beat it to death with.” Therefore his suggestion was that 
we keep it quiet, and allow him to manage it. He had a great deal to say. 
Then I saw that he had so far justified himself to himself that he thought we 
would concede to his request and cover it up. Then there was this man with 
his own clerks and books, and our money coming in. My problem was not 
how to get Moore into prison, but to get possession of that office and those 
books. 

When he got through, I said: ‘‘ This is a matter that must be settled by the 
directors ; but if you have confidence in yourself, the best thing you can do is 
to put your affairs in such shape that I can say that everything is all right as 
to matters to-day.” Well, he said he would do anything I desired. But he 
objected to giving control into Mr. Abbot’s hands. That would excite sus- 
picion, I knew there was a gentleman in Mr. Moore’s office, a lawyer, who 
I finally concluded could be trusted. So I said to Mr. Moore: ‘‘ Your 
affairs are in such a critical state that you ought to tell Mr. Barrett.” He did 
so. The next morning I saw Charles E. Barrett, and I asked him if he could 
get Mr. Moore to turn over to him all these matters. He said he could, and 
that afternoon he came to me with the power of attorney over all the office. 
This was all anterior to the publication of the defalcation. Mr. Barrett then 
assumed full control, and has since discharged those duties with a degree of 
faithfulness which I am pleased to acknowledge here. 

Then we set to work to examine Moore’s accounts, verifying all his state- 
ments, so that we might be able to make an exact statement of his defalcation. 
We wanted to make public the defalcation ourselves when we chose. We just 
went straight on to the business end of the situation. ‘Then as soon as we 
knew just what the defalcation was, we made it public. As soon as it was 
made public Mr. Moore disappeared. On Friday morning it was published, 
and Friday night he was gone. 


Alfred Ella of Boston, representative of one of the policyholders, interro- 
gated President Greene regarding real estate in Missouri which had stood in 
his name at one time, and intimated that the president had profited personally 
by the proceedings in that case. Thereupon the company’s counsel, Hon. 
Henry C. Robinson, explained that the reason why the land had been put in 
Mr. Greene’s name was that under the Missouri and Indiana laws it was doubt- 
ful whether the company could legally hold such real estate in its own name, 
and that the action inquired about had been taken by his advice and with the 
approval of the board of directors. As soon as legal difficulties were removed 
the land was transferred to the name of the company. The matter had noth- 
ing to do with the Moore business. President Greene then wound up the sub- 
ject by saying: 

‘*T wish to make it clear that all the time that any property belonging to 
this company was standing in my name, that property was on the books of the 
company. All accounts with it were the company’s accounts. I never had a 
personal account with a single piece of it from beginning to end, and there 
was never a dollar in money paid by me on it for any purpose, nor did I ever 
receive a dollar on account of it from any source whatsoever. It stood on our 
books in the company’s name, it went upon its schedule of assets as the prop- 
erty of the company, and its accounts for rent and repairs and all those things 
were the company’s accounts from beginning te end.” Several persons then 
declared the explanations to be satisfactory and complete, and the matter was 
dropped. 

The old board of directors was re-elected. 





An Indiana Mystery. 
FroM Muncie, Ind., comes a story of either murder or suicide, which may be 
expected to furnish the material for a most sensational accident insurance case 
at law. A man calling himself H. F. Bateman of Fostoria, O., hired a horse 
and buggy at a Muncie livery stable, saying that he meant to drive a 
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few miles into the country. At 2.20 o'clock the next morning the horse came 
back to the stable with the buggy, but without Bateman. ‘lhe whip, robe 
and cushion were also missing. Just forty minutes later a freight train on the 
Bee Line railroad ran over a man at the crossing about two miles from the 
city, cutting off his head and both legs. Upon an examination of the body, 
however, the coroner found a wound on the head, which appeared as if made 
by some blunt instrument, and it was thought that the man had been murdered 
and placed on the track to avert suspicion, 

In the pockets of the deceased were found a policy of the United States 
Mutual Accident Association for $5000 in the name of Bateman, a note tell- 
ing whom to notify in case of death or bad accident, and another paper signed 
with Bateman’s name. There were neither overcoat nor gloves, however, on 
the body, and the feet were covered with rough brogans which Bateman, 
when he left Muncie, did not wear. In addition, when Bateman’s wife and 
brother-in-law, who were sent for to identify the body, had seen it, they de- 
clared that it was not he, although the papers were his. The livery stable- 
keeper also swore that the deceased was not the person who hired the turnout. 


Bateman cannot be found, and the police are of the opinion that the man was 


murdered and robbed and Bateman’s papers placed in his pockets for the pur- 
pose of defrauding the accident company. The position in which the body 
lay on the track is said to dispose entirely of the theory of suicide or accident. 
A curious circumstance in connection with the case is the fact that Bateman’s 
brother-in-law was running the train which ran over the corpse. 

Since the above was put in type a press dispatch from Indianapolis says : 


The marshal of Muncie has received a letter from H. F. Bateman, who was 
supposed to have been killed there last week, and upon whose person was 
found life insurance policies to a large amount on New York and Brooklyn 
companies. ‘The letter is dated Terre Haute, March 28. It says that he is 
on his way to Colorado, but will stop in Muncie on his return. He says the 
dead body found was that of a hard-looking man whom he found in Muncie 
and took with him to hunt a man named Thopmson, who lived in. Muncie. 
The man was hard up, and Bateman gave him an old coat, which must have 
contained his insurance papers. They returned to Muncie, Bateman says, 
just in time for him to catch the west-bound train. He gave the man money 
to pay for the hire of the horse and buggy, and told him to deliver them at 
the livery stable, and says the man’s name was Neal, and he must have been 
killed and put on the track after he left. Muncie people don’t believe the 
story, and Bateman will be arrested. 





The Life Insurance Company of Virginia and the Mutual Trust 
Fund. 


The following decree by the circuit court of the United States for the East- 
ern District of Virginia, filed March 18, in the suit of Bump, e¢ aZ., vs. the 
Life Insurance Company of Virginia, e¢ a/s., explains itself. The decree is 
dated March 18, and is in favor of the Life Insurance Company of Virginia : 


This cause came on this day for final hearing upon the bill of complaint and 
exhibits filed therewith—upon the answers of defendants and exhibits there- 
with—upon the petition of Mary E. Page another beneficiary under the death 
loss certificate of Daniel Page, and of Helen M. Hartranft, John Kohler and 
others, living members of the defendant association, setting up their rights 
under their certificates of membership (said complainant and petitioners sue- 
ing on behalf of themselves and all others in like relation with themselves), 
upon the testimony of witnesses and other proofs filed, and was argued by 
counsel. On consideration whereof the court is of opinion that the execution 
of the contract of the 17th of November, 1886, between the defendant asso- 
ciation and the defendant company was judicious in view of the con- 
dition of the defendant association, and necessary to avert a total loss 
to the members of said association, that the living members at the date of said 
contraet had the right to elect either to accept said contract or to insist under 
their certificates of membership upon their right to a share of an assessment 
after death in case the company continued in existence. The court is further 
of opinion that under the constitution and by-laws of the association and under 
the terms of the certificates of membership the trust fund is liable for the pay- 
ment of the present value, to be calculated according to actuarial principles, 
of the certificates of the living members who accepted the provisions of the 
contract of November 17th, 1886, and that the claims of beneficiaries under 
death loss certificates are payable only from the death fund or from assessments 
of the members in accordance with the constitution of the association, and the 
pro rata share of the next assessment distributed after the approval by the 
association of the proof of loss is the measure of the recovery under such death 
loss certificates. And it appearing to the court from this record that prior to 
the institution of this suit, there had been paid to the complainant and to the 
petitioner Page, claiming under death losses their pro rata share of the assess- 
ment distributed next after the approval of their claims, the court is of opinion 
that said payments are the full measure of their rights under said certificates. 
And it further appearing that there was tendered by the defendant company to 
each of said petitioners before the institution of this suit the present value of 
their said certificates as of 17th of November, 1886, the date of said contract, 
and the same was refused, the court is of opinion that the sums so tendered 
are the present value of said certificates and are all that said petitioners are 
entitled to recover. And the court is of opinion that the bill of the complain- 
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ants and petitioners is without equity, and doth adjudge, order and decree that 
said suit be dismissed and that the defendants recover their costs against the 
plaintiff and petitioners about their suit in this behalf expended, 





Fire Insurance by States. 
THE following figures are compiled for THE SPECTATOR from the official 
returns of the companies : 








Name or Company. Premiums. 


Ratio of 
Losses to 
Premiums. 





| 


TENNESSEE. 
Etna, Hartford 
Amazon, Cincinnati.............. = sinless ianeanaanice 
American, New York . 
American, Philadelphia.................0..000005 
American Central, St. Louis 
Anglo-Nevada, San Francisco, 
Arlington, Memphis 
Bluff City, Memphis 
British America, Toronto 
California, San Francisco. 
Citizens, Memphis 
Citizens, New 
City of London, London 
Commercial Union, London 
Connecticut, Hartford 
Continental, New York 
East Tennessee, Knoxville 
Equitable, Nashville 
Factors, Memphis. 
Farragut, New York 
Fire Association, New York. 
Fire Association, Philadelphia 
Fireman's Fund, San Francisco. 
Georgia Home, Columbus 
German, Freeport 
German-American, New York 
Germania, New York 
Guardian, London... 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hartford, Hartford 
Hermitage, Nashville.... .. 
Hernando, Memphis 
Hibernia, New Orleans 
Home, Nashville 
Home, New York.......... 
Imperial, London 
Insurance Co. of North America, Philadelphia. .. . 
Island Home, Knoxville 
PT, HENS. s. c0csseccecsaseuscenessees 
Lancashire, Manchester 
Liberty, New York. 
Lion, —_ 7 . 7 
Liver an ndon and Globe, Live: 1 
Lenton ¢ and Lancashire, Liverpool oe 
London Assurance Corporation, London 
Louisville Underwriters, Louisville 
Manufacturers and Builders, New York.... 
Mechanics and Traders, New Orleans 
ee eee 5 
Nashville Commercial, Nashville 
Nashville F. and M., Nashville.................. 
National, Hartford 
Niagara, New York 
North British and Mercantile, London 
Northern, London : 
Northwestern National, Milwaukee 
Norwich Union, Norwich. * 
Oakland Home, Oakland 
Orient, Hartford soe 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix, London.............. 
Phoenix, Memphis 
Providence-Washington, Providence 
Qusen, LAVEIPOG,.ccosccccocccccccoccsedescece 
Royal, Liverpool 
St. Paul F. and M., St. Paul 
Scottish Union and National, Edinburgh 
Security, New Haven 
Southern, New Orleans 
Springfield F. and M., Springfield......... . 
State, Nashville..........cceescees 
Sun Fire Office, London 
Sun Mutual, New Orleans........... 
Transatlantic, Hamburg. 
Union, San Francisco 
United States, New York 
Westchester, New York. 
Western, Toronto. 
Williamsburgh City, Brooklyn 
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Social Science and Life Assurance, 


AT the Saratoga meeting of the American Association of Social Science, held 
in September last, a joint session of the finance and social economy depart- 
ments was held. Various papers were read on topics relating to financial and 
social economy, and among these was the report of a committee upon the sub- 
ject of life assurance. The following are the names of the gentlemen com- 
posing the committee: W, L. Trenholm, Washington, D. C., chairman; F. B. 
Sanborn, secretary ; John P. Townsend, 59 Broad street, New York ; Edmund 
J. James, University of Pennsylvania, Philadelphia ; Gamaliel Bradford, Bos- 
ton; Joseph Wright, University of Cincinnati; Professor H. C. Adams, Ann 
Arbor, Mich. ; Professor Robert T. Hill, Austin, Tex.; C. C. Jones, Jr., 
Augusta, Ga. ; Rev. H. L. Wayland, Philadelphia; Rev. Oscar C. McCulloch, 
Indianapolis; Professor J. W. Jenks, Galesburg, Ill. ; Hon. Seymour Dexter, 
Elmira, N. Y. 

We have received advance copies of the journal of the association, from 
which we extract the full report on life insurance herewith : 


The history of life insurance is well known, but may be briefly summarized 
here. Although extending back, in its rude forms of annuity and reversionary 
payments, some 200 years, it practially owes its origin in the modern form 
to Dr. Richard Price, the disciple and friend of Dr, Franklin, in 1769. In 
that year Dr. Price published his ‘‘ Observations on Reversionary Payments,” 
and soon after that date he and Dr. Franklin joined in prescribing rates and 
rules for a life insurance and annuity company, chartered in Pennsylvania in 
1769. The early American companies had little business, however, as com- 
pared with their successors or with the English companies, for which Dr. 
Price furnished his famous Northampton table of premium rates. 

Incorrect as these tables have proved to be, in some respects, they had the 
merit of erring on the safe side, and thus, when followed by the insurance 
companies, they have secured the managers from that common source of 
failure in life insurance—too lavish promises to the policyholders, which, when 
broken, caused the company to lose business, or if an effort was made to keep 
them brought it into insolvency. The English tables have been successfully 
improved by the illustrious Registrar-General, Dr. William Farr, and by the 
English actuaries, and the result has been to show a much greater ‘‘ expecta- 
tion of life” at given ages below seventy years than Dr. Price estimated. Of 
course this apparent and often real prolongation of life has inured to the 
benefit of well-organized life insurance companies in England, while it has 
not prevented a great extension of what is there called ‘‘life assurance.” 
Thus in 1880 the whole face value of the policies then in force was estimated 
in the United Kingdom to be $2,100,000,000 in a population of about 
34,000,000. At this rate per capita there should now be in the United States 
policies in force to the amount of $3,700,000,000, which is not the case. So 
that Great Britain still leads us in the proportionate amount of life insurance, 
as she has long led other countries. 

The early experiments in life insurance in the United States did not succeed 
in making this form of investment popular, and probably did not have that 
purpose in view. They were rather investment companies with an insurance 
side, than insurance companies based upon good investments. But a little 
more than forty years ago (from 1843 to 1850) the business of life insurance 
took a fresh start and a firm hold in New York and its tributary State, New 
Jersey, and also in New England. The two greatest New York companies, 
all things considered—the Mutual Life, organized in 1842, and the New 
York Life, in 1845—the Mutual Benefit of New Jersey, organized in 1845 ; 
the New England Mutual, organized in Boston in 1835, but not very active 
for ten years, and one or two Connecticut companies, for a long time did 
almost or quite one-third of all the life insurance in America. At present 
there are other large companies in New York and New England and one in 
the Northwest, which compete with the three older companies, and do a busi- 
ness much larger than some of them. 

The Equitable Life Insurance Company of New York, for instance, though 
organized not quite thirty years ago (1859), now has receipts larger than any 
other American company except the New York Mutual, having outstripped 
the New York Life Company about seven years ago. These three giant 
companies now have a yearly income of more than $60,000,000, and pay out 
to the families of insured persons about $30,000,000 annually, These sums 
are nearly one-half of all that is received and paid out to policyholders in the 
whole United States. If we add to these three New York companies the next 
largest two—the Connecticut Mutual of Hartford and the Mutual Benefit of 
New Jersey—the yearly income of the five companies will exceed $75,000,000, 
and the annual payments to policyholders will be more than $40,000,000o— 
considerably more than half the corresponding aggregates for the United 
States. Besides these five companies there are ten others whose yearly in- 
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come exceeds $2,000,000, and seven others with an income of more than 
$1,000,000. 

In England and Germany there is less concentration of this business in the 
hands of a few great companies, so far as we can judge by the returns accessi- 
ble ; but in France such concentration is still more marked, for three compa- 
nies there (the Compagnie d’Assurance Generale, the Nationale and the 
Phoenix) have issued about three-fifths of all the policies in force in France, 
which in 1885 did not exceed $1,000,000,000, In the same year the German 
policies did not exceed $900,000,000, Our population being now considera- 
bly greater than that of either the United Kingdom, France or Germany, it is 
natural that we should have a greater amount of life insurance policies in 
force ; but we, in fact, appear to have more than three times as much as Ger- 
many, quite three times as much as France and a little more than the United 
Kingdom, where the aggregate face value of the policies does not, probably, 
quite equal £600,000,000. 

The whole amount of life insurance nominally given to the people of the 
United States at this time is estimated by a careful writer at $3,000,000,000, 
and this great aggregate is fast increasing. It is estimated that in 1887 new 
insurance was guaranteed to our countrymen at the rate of more than 
$2,000,000 a day, excluding Sundays, and it is probable that in 1888 the daily 
rate is $2,500,000. 

Of all the provident institutions of America, therefore, the life insurance 
companies are the most important in their pecuniary advantage to those who 
profit by them, for there is no other class of these institutions which yearly 
pays $70,000,000 to its beneficiaries. But it must be remembered that life 
insurance has become a luxury and a sheet anchor tot he rich as well asa provi- 
dent investment to persons of small means. A wealthy merchant of Philadel- 
phia carries a life insurance of $1,000,000, it is said. There are many men 
in the United States who carry from $300,000 to $500,000 ; and in the city of 
Boston alone there are more than sixty men and firms that insure lives for 
more than $100,000 each. It is safe to estimate that ten per cent of all the 
life insurance in America is for the benefit of men of large wealth, and 
at least twenty per cent more for the benefit of men who, at their death, will 
leave their family in comfortable circumstances, apart from the life insurance 
in their estates. Yet with these deductions there would remain an insurance 
interest of $2,000,000,000 for the benefit of nearly a million families, who, 
but for this provision, might be left poor at the death of the husband, or 
father, or brother, who is the bread-winner of the family. 

Viewed in this light, life insurance becomes a benevolent institution of the 
greatest interest to philanthropists and statisticians, fully warranting all the 
pains taken by the various State governments to protect their citizens in the 
investments thus made. Most of the American States now require some report 
from life insurance companies doing business within the State limits, and im- 
pose certain restrictions upon their modes of insuring lives and paying policies, 
A strict State supervision, however, is found only in a few States, and even 
there it may exist for a time and then be relaxed or practically given up. It is 
only in about half our forty-eight States and Territories that life insurance has 
yet found any considerable development, although The Insurance Year Book 
—that valuable publication issued annually by The New York SpecratorR— 
gives returns from some forty-five States and Territories. ‘Thus the Territory 
of Dakota in the year 1886 made new insurance to a greater amount than the 
States of Delaware, Arkansas, Mississippi and Nevada, and the Territories of 
Utah and Arizona. The little State of Rhode Island made more than the 
three States of North and South Carolina and West Virginia, and nine times 
as much as Delaware, while Connecticut made more than the three States of 
Alabama, Georgia and Florida; yet Florida made more than Arkansas, 
Louisiana and New Mexico. New Jersey insured more than Ohio, and Massa- 
chusetts, almost three times as much as Michigan, while Pennsylvania, insuring 
$18,000,000 more than New York, took $3,500,000 less in premiums, as re- 
ported. The proportion of premiums to insurance varies from more than one- 
fifth in New York, and more than one-sixth in Massachusetts, to less than 
one-twentieth in Texas, and little more than one-twentieth in Kansas. In 
the whole country, in 1886, the proportion of premiums paid to new in- 
surance taken was a little more than one-seventh —$94,053,037 in premiums 
to $620,777,774 in new policies and additions. 

The policies in force at the end of 1886 in the whole country were 1,744,754. 
and the average ultimate value of each policy was $1400. By the end of the 
year 1888 there ought to be 2,000,000 policies, or one for every thirty of our 
population ; but the average face value of a policy has probably fallen rather 
than risen above $1400, because of the great increase of the so-called ‘‘ indus- 
trial business,” or the insurance of workingmen for small sums and at low 
rates. This business is also increasing rapidly in England, to judge bya single 
great company—the Prudential—which in 1886 had in its ‘‘ industrial branch” 
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premiums amounting to nearly $14,000,000, according to its report. The 
German imperial government, as is well known, has entered upon a course of 
compulsory insurance among the industrial classes, to secure them from de- 
pendence caused by accident, by sickness and by old age, but whether com- 
pulsory life insurance has yet been adopted there to any great extent we are 
not informed. In England there exists a scheme of government life insurance, 
which has been worked, since 1864, in connecttion with the post-office ; but 
this is not compulsory, and is on a small scale. In the United States no 
system of State life insurance exists or is likely to be established, but the 
supervision and interference of the’ several States for the protection of those 
who insure their lives in private corporations is now quite general and, on the 
whole, increases in stringency. 

We cannot better conclude this imperfect preliminary report than by citing 
what is said in his first report by the newly appointed Insurance Commissioner 
of Kansas, Mr. Wilder, an official of great good sense, sincerity and philan- 
throphy : 

Insurance should be classed with the sanitary commissions, the asylums and 
the hospitals that distinguish our age from all that have preceded it. It is 
forethought and benevolence organized, prolonged by a corporation—a body 
made by men to outlive men. There is a great gulf between the era when 
brute force was king and ruler and our own times, when common sense and 
prudence prevail, and the sight of human weakness is an incentive to pity and 
help, and not the cause of contempt and brutality. Insurance had its origin 
in common sense. When ten or thirty men in London had each a ship at sea, 
they had sense enough when they met at Lloyd’s coffee-house to write their 
names under a contract of indemnity, by which they agreed to bear each 
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other’s burdens. In other countries, like dangers gave birth to like results, 
and the system of modern insurance was born. 

Men do not organize life insurance companies or hold stock in them from 
motives of benevolence or philanthrophy, but the results of their acts are 
hardly less beneficial to society than the relief given by the whole range of 
charities of Church or State and of private benevolence. This branch of in- 
surance is also a growth, a system based upon the broad and settled facts of 
human experience—the length of life, the value of money, the stability of 
society. It improves slowly, prudently, surely. There are men who tell you 
it is all wrong, that they have a new plan which will supplant it to-morrow ; 
but it is as easy to supplant the multiplication table as it is to change the laws 
of life and death. 

These facts are the commonplaces of insurance, known to all sensible per- 
sons. So good is its name, so grand is its work, that every modern land 
abounds in miscreants who steal its livery to serve the devil in. They take 
your money and promise to return it a thousandfold in the event of fire, disaster 
or death. Their promise is a lie; their treasury is bankrupt. In my very 
brief and imperfect administration of this department I have every day heard 
the voice of the poor man and the poor woman who have been robbed by base 
and infamous wretches who promised for pay to give insurance. I should 
deem myself unfit to live if I did not do everything in my power to strike 
down the hands of these infamous men—men who have betrayed and robbed 
the poor, the helpless and the ignorant—and to hand down their names for 
perpetual execration. It is not fit that Kansas should longer endure the 
shame of pocket-picking under the name of insurance. 


As American life insurance grows and strengthens, these defects are thrown 
off, and neither Kansas nor any other State will long continue to suffer from 
the evils censured, while the benefits of the system will become every year 
greater and more permanent. 





Business Done by French Life Assurance Companies in 1888. 








Amount Assured. 


Augmentation Annuities sold. 


or 








Name or Company. 
1888. 


diminution. 1887. 1888, 1887. 1888, 








Francs. Francs. 
60,423,200 
23,327,982 
43,501,780 
56,136,175 


25,000,000 


56,500,0c0 
16,134,950 14,079,564 
16,771.975 17,000,000 

8,317,899 8,600,000 
46,034,322 48,057,133 
17,290,285 18,787,759 
12,246,933 12,371,588 

7,131,482 *7,000,000 
13,202,638 13,500,000 
25,479,298 25,600,000 
17,263,096 16,121,478 
14,354,802 14,5C0,000 

5,244,413 *5,200,000 
23,548,208 21,050,000 


Se IN « cp sGebcadedtcestnebrneenccsindoes 
Caisse des Familles 


Confiance. 
Patrimoine 


59,000,000 


57,000,000 


Francs, Francs. 
2,000,000 
190,000 
820,090 
371,000 
69,158 
33,441 
13,200 
89,144 
30,048 
7,296 
9,731 
11,865 
—_ 
38.793 
16,186 
6,000 
22,800 


Francs. 
2,023,457 
197,961 
860,647 
348,622 
55.137 
20,111 
24,686 
92,713 
42,963 
14,292 
34,433 
13,893 
II, 
28,014 
17,44 
8,1 
15,155 


Francs. 
13,500,000 
3,700,000 
11,823,795 
7,400,000 
1,200,059 
1,200,000 
981,000 
2 440.000 

1,104,7, 
663,998 
384,510 
906,000 


400,000 
878,163 
649,554 
130,000 
595,000 


Francs. 
— 1,423,200 
+ 1,672,018 
+13,498,220 
363,825 
2,055,386 
228,025 
282,101 
2,022,811 
1,497,474 
124,055 
131,482 
297,362 
120,702 
1,141,618 * 
145,198 
44,41 
2,498, 


9.5 
5,658,525 
1,126,574 





[le ltr] leer eee ] + 








406,409,438 419,367,522 








| + 12,958,084 3,809,339 3:731,752 | 42,211,340 47,956,810 














* Approximate only, the Patrimoine and the Nord not having finally made up their figures, 


—The Review, London, 








MERE MENTION. 


—The Illinois House has passed the valued-policy law. 

—The Nebraska legislature has passed the anti-trust bill. 

—Canton, Mass., has had seven incendiary fires within three months. 

—A mutual stallion insurance company is forming at Mankato, Minn. 

—The Home Insurance Company of New York has ceased insuring electric 
light plants. 

—The Peoples Industrial Insurance Company of Norwich, Conn., is seek- 
ing to enter Massachusetts. 

—D. R. Murphy has been appointed receiver of the Bankers Mutual Relief 
Association of Portland, Or. 

—Over fifty persons were drowned last week by the sinking of an excursion 
steamer on Lake Chapala, Mexico. 


—Advices from Wilkesbarre, Pa., state that George Reese, the foreman of 
the squib factory at Plymouth, where an explosion recently occurred by which 
ten persons were killed, confessed on his death-bed that he caused the explo- 


sion, He was smoking a pipe in the cellar when a spark from his pipe 
alighted on a powder keg. 

—The law recently enacted in Oregon requires local insurance companies 
formed hereafter to have a capital of $100,000. 

—The Syndicate Insurance Company of Minneapolis has been admitted to 
New York, and will be represented by Howe, Post & Co. 

—It is reported from Chicago that a new fire insurance company, with a 
capital of $1,000,000, will shortly be organized in that city. 

—A boy stepped on a match in Spinning’s drug store at Peru, Ind., the 
other day, and the fire which followed caused a loss of $1500, 


—Peter Notman has been re-elected president and Thomas F., Goodrich, 
vice-president of the Niagara Insurance Company of New York. 


—F. D’Oench, superintendent of buildings in New York city, has resigned, 
and been succeeded by his former first deputy, Thomas J. Brady, 


—The Boston aldermen last week heard arguments for and against granting 
leave to the West End Railroad (electric) to put up overhead wires to operate 
its system on a number of the city streets. Several of the insurance compa- 
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offices of the insuranee department from St. Louis to Jefferson City. St. 
Louis underwriters are opposing this last proposition on the ground of the 
additional inconvenience which they will be subjected to in doing business 
with the department. 


nies protested against granting the request, and the hearing was adjourned to 
the Loth inst. 

—Our correspondent at Harrisburg, Pa., telegraphs us that the valued 
policy bill has been defeated on final passage. 


—A loss of nearly $300,000 was caused at Scranton, Pa., on Wednesday of 
last week by the burning of Cleland, Simpson & Taylor's dry-goods store. 


—The disappearance is announced of W. H. Bard of Danville,Ill., agent for 
the Union Central Life of Cincinnati. His affairs are said to be in bad shape. 


—The bill changing the title of the’ Hartford Equitable Indemnity Company 
to the Aitna Accident Insurance Company, has passed the Connecticut legis- 
lature, 

—The St. Paul German Insurance Company, capital $300,000, has been 
formed at St. Paul, Minn. A. Scheffer will be president and J. Quincy Haas 
secretary. 

—Max Jacobs, a Boston second-hand clothier, is under arrest on a charge 
of firing his place of business in order to defraud the First National Insurance 
Company of Worcester. 

—Losses aggregating about $325,000 were caused March 29 at Chicago, by 
the burning of the Blatchford building on South Clinton street, and incidental 
damage to adjacent property. 

—A committee of the Fire Underwriters Association of Kansas, Missouri 
and Nebraska has under consideration the advisability of the establishment of 
a salvage corps at Kansas City, Mo. 

—The Mutual Life of New York has entered Victoria, Australia, and 
appointed as manager for the colony T. J. Lockwood, manager of the branch 
of the company in New South Wales. 

—The wife of John Thuring of Allegheny City, Pa., was arrested last week 
charged with conspiring with another man to kill her husband in order to 
obtain the $2000 insurance on his life. 

—The organization is announced of the Register Life and Annuity Com- 
pany of Davenport, Ia. P. W. McManus is president, and J. C. Duncan 
secretary. Further details are lacking. 

—A final dividend of two per cent has been declared by the Franklin of 
Boston, which reinsured seven years ago. In all the stockholders get sixty- 
two per cent of the par value of the stock. 

—The insurance companies lose something over $600,000 by the burning of 
the Central warehouse at Chicago last week. ‘The property loss is over 
$1,200,000. The fire was probably of incendiary origin, two attempts having 
previously been made to burn the building. 


—wW. W. Hyatt has resigned the secretaryship of the Guaranty Mutual 
Accident Association of New York, and Mr. Leeds, the treasurer, has assumed 
the duties of secretary in addition to his former ones. 


—The president of a Hanover (Pa.) insurance company has secured the arrest 
of two women, a girl and two boys, charged with setting several of the recent 
barn fires in Manheim and North Codorus townships. 


—A bill is before the New Jersey legislature requiring foreign insurance 
companies to make a deposit of not over $100,000 with the New Jersey Secre- 
tary of State before they can receive permission to do business in the State. 


—In answer to an inquiry we would say that the recently started Commer- 
cial Union Life of New York is not an assessment company, but was organ- 
ized with a cash capital of $125,000, and issues policies for stated amounts for 
stated premiums. 

—Simon Landowitch and Philip Caplan are under arrest in New York on a 
charge of setting fire to their store, which is in a large tenement house on 
Third avenue. The stock was insured for $2500, but the men offered to com- 
promise for $750. 

—Thomas MclIlwee and Harold E. Gillingham of Philadelphia, have for ned 
an agency firm under the name of McIlwee & Gillinghum. Their office is at 
406 Walnut street, and they will represent the Orient, Providence-Washing- 
ton, Norwich Union and Alliance. 

—During a terrific storm in the Samoan Islands the American men-of-war 
Trenton, Vandalia and Nipsic, and the German men-of- war Adler, Olga and 
Eber were driven ashore and wrecked in the harbor of Apia, and between 150 
and 200 of the officers and crews perished. 


—The insurance committee of the Missouri Senate has reported a bill reduc- 
ing the salary of the Insurance Commissioner from $4000 to $3000, levying a 
tax of two per cent on foreign companies and providing for the removal of the 





| Thursaay 


—An act has been passed by the Connecticut legislature providing that divi- 
dends of insolvent companies unclaimed within six months after being ordered 
by the court, shall be put into the hands of the State treasurer to await claim- 
ants and the receiver relieved from all liability for them. 

—The larger portion of the town of Bowmanville, Ont., was wiped out by 
fire March 21, the losses aggregating about $150,000. The water supply was 
inadequate, there was not hose enough to reach to the lake, and the flames 
gained fatal headway before they could be fairly attacked. 

—New Orleans has adopted an ordinance which will go into effect July 1, 
compelling owners of buildings having iron shutters to provide at least one 
window on each floor with some device by which the shutter may be opened 
from the ground, to allow access to the building in case of fire. 

—When a fire broke out in a West Haven (Conn.) stable the other night a 
telephone message was sent to New Haven for aid. It was refused on the 
ground that New Haven’s bill for services at a previous fire had been dis- 
puted and was unpaid. ‘The stable and a school-house were burned. 

—Geo, H. Binney, the well known Boston insurance man, has gone into 
bankruptcy. His embarrassment is understood to be due mainly to indebted- 
ness outside of his business and much sympathy is felt for him. Mr. Binney 
represented in Boston ten or twelve different fire insurance companies. 

--The mail steamer Comtesse de Flandre and the Belgian mail steamer 
Princesse Henrietta came in collision last Friday, off Dunkirk, in a fog. The 
former vessel was cut in two and her boiler burst, fourteen persons losing their 
lives. Prince Jerome Bonaparte was on board, but escaped with a wetting. 

—At the regular monthly meeting of the Life Insurance Association of New 
York last week, a committee, consisting of Tilden Blodgett, Geo. P. Haskell, 
C, H. Raymond, J. I. D. Bristol and Robert I. Murray, was appointed to 
consider means to secure the passage of the anti-rebate law now in the legis- 
lature. 

—Last month two more defaulters under bonds of the Guarantee Company 
of North America were convicted, and are now suffering the penalty of their 
offenses. James P. Neary, the embezzling cashier of the Mutual Union Tele- 
graph Company at Boston, was sentenced to three years’ imprisonment, and 
Rudolph P. Kirste, defaulting ticket agent of the California Southern Rail- 
road Company at Los Angeles, to eighteen months’ confinement in the State 
penitentiary. 

—The regular quarterly meeting of the Insurance Journalists Association 
will take place at the Hotel Lafayette, Philadelphia, at one o'clock Thursday, 
April 1r. The questions for discussion will be: ‘‘ What are the character- 
istics and extent of practices by life agents in unsettling policies for securing 
additional commission, and what are the characteristics and extent of practices 
by life companies in exchanging policies for reduction of reserve liability ?” 
and ‘‘ The reserve on legal bonds in fidelity insurance.” 


AGENCY APPOINTMENTS. 


—Jenks & Morse, agents for the Hartford Fire, at Franklin, Mass. 

—James Murphy, agent for the Northern of London, at Lawrence, Mass. 

—L. Burge Hayes & Co., agents for the Broadway of New York, at Boston, 
Mass. 

—F. P. Holmes & Co., local agents, at Chicago for the Oakland Home of Cal- 
ifornia. 

—P. D. Blodgett & Co. of St. Johnsbury, Vt., general agents for the Employers 
Liability. 

—W. D. Wyman, general agent of the Massachusetts Mutual Life for the State 
of Illinois. 

—Ackerman, Deyo & Hilliard, agents in the metropolitan district, for the German 
of Pittsburgh. 

—Roberts & Smith of Chicago, general managers for Illinois of the Massachu- 
setts Mutual Life. 

—A. J. Lewita, special agent in New York and Philadelphia, of the Equitable 
Life of New York. 

—Brewster Brothers, agents for the Anglo-Nevada and Royal insurance compa- 
nies, at Newburyport, Mass. 

—The firm of W. P & W.F Pattillo of Atlanta, Ga , has been dissolved and the 
management for the Hamburg-Bremen Fire Insurance Company for the States of 
Georgia, Alabama, Florida, South Carolina, Mississippi, Louisiana and Tennessee 
(excepting at Memphis) has been transferred to W. F. Pattillo, general agent, and 
Otis A. Murphy, special agent. 
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Figency Wants. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 120 Broadway, N. Y. 
WM. E.:STEVENS, Sec. SHEPPARD HOMANS, Pres 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


-——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. NN. LOCKWOOD, President, 
a80 BROADWAY, NEW YORK CITY. 
ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 

















51 LIBERTY STREET, New York Crry. 


ANTED—GENERAL AND SPECIAL AGENTS. 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 
JOHN M. PATTISON, Vice-President, Cincinnati, O. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 











Territory is being rapidly taken. The following is still open: 


NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 
TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 















Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T State compani Surplus 
lines placed. Correspondence solicited. 








ILLIAM H. HOBBS, 
General Insurance Agent, 
4 E. MARKET STREET, - ~ - INDIANAPOLIS, IND. 
ummm effected on all classes of Mercantile Risks and Special Hazards, 
CORRESPONDENCE SOLICITED. 





E. LOWE, FIRE INSURANCE AGENCY 


e Nos, 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates, Reliable companies, 





OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 





EsTABLISHED 1869. 
L. PARKER, INSURANCE, 
° 20 MADISON STREET, - - MEMPHIS, TENN., 


Represents Phoenix Insurance Company, Hartford Guardian Assurance Company, London - 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota;: Orient Insurance Company of Hartford; American Insurance 
Company, Philadelphia. 





AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted « 





¥ 


Surplus Insurance on approved risks located with promptness, with sound loss-pay:ng 
companies only. 


EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, ce eT ee Ee 








BOSTON. 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Grorce H. LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL 





ITS BRANCHES. 


rs Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropoli Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co,, Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 








Prominent Agencies at Chicago. 


CapiTaL STOCK, $500,000.00. Net Surp.us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt. 
THACHER, VOIGHT & HOLMAN - ~ - Managers. 
J. D. Murpny, Chief Inspecter. Telephone, 1459. 





A. D. 1848. 


HIO FARMERS INSURANCE CoO. OF LE ROY, 
Ohio. E, M. CONDIT, General Agent, 208 La Salle St., Chicago. 
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Ais 8 asd ane 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - - CHICAGO. 





ESTABLISHED IN 1878, 
H. KOCH & CO., 
° General Insurance Agents, 
No, 195 LA SALLE STREET, - - - - CHICAGO, 
Agents for BuRLINGTON INsuRANCE Company, Burlington, Iowa. 





Gro, W. MonTGoMeEry. M. L. C, FUNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 
Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
bonds of Suretyship and SteamBoiler. Telephone 303. 





EstasuisuHep A. D. 186s. INCORPORATED A. D, 1888. 


A. LOWELL & CO. 


e Room 5c, 1§o La Salle Street, Chicago, IIl. 





J. W. Batcu. 


Wy” BOYLSTON OF BOSTON, * resi 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 


FRANK L, EASTMAN, 





Wm. C. Macitt, 
AGILL & EASTMAN, 
INSURANCE AGENCY, 


Telephone No. 1978. S. W. Cor. La Salle and Madison Streets, Chicago. 





E, W, Lyman. Cuar.es L. Buss. 
W. LYMAN & CO., 152 LA SALLE STREET, 
e Chicago, Telephone, 763. 





HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 LA SALLE STREET, 
UNION INSURANCE COMPANY. 
Cuicaco AGEeNncy oF Fireman's Funp Insurance Company OF CALIFORNIA, 
General Agency, Western Department, Union of California. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance (‘o., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





T. H. Wesster. E. N. Witey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘*Chicago.”’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 


Washingto.: Insurance Co. 
a era 











Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Room 63 Traders Building, Chicago. References; Metropolitan National Bank. 
R. G. Dun & Co. The Bradstreet Co. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. - 


RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 














‘SURPLUS LINES or FIRE [NSURANCE 

Ww PROMPTLY & SECURELY PLACED B) 
VALTERF: DIGKERSON8-G° 
E INSURANCE MANAGERS&EXPERT BROKERS 


" h MIEKA 
Y iS \ \ 


West Pottock, Sec. Petrer NotMan, Pres. 


pens 


No. 137 Broadway, New York. 
CASH CAPITAL. $500,000.00. CASH ASSETS, $2,237,492.00 


Operating Under the New York Safety Fund Law. 








Western Department, 1. S. BLACKWELDER, Mamager, Chicago, Ill. 


EW YORK BOWERY. 


141 BROADWAY. 
Capital, - - $300,000. Assets, - - $792,221. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary, 
Frank Patterson, Ass’t Sec. and Sup’t of Agencies. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 








PR, Fie By MDD seis ecociniecrenntceneeniersssosstcussreeracensoenayis $10,724,538.45 
SES REESE SRE EE Se eee ets 17,288,348.72 
i iticacinieni dunia sandmenties okeabatiebasios $2,436,189.73 


For terms, etc., address either of the undersigned : 


BENJ. F. STEVENS, President. 
S. F. TRULL, Secretary. 


OS. M. GIBBENS, Vice-President. 
M. B, TURNER, Ass’t Secretary, 








HE AMERICAN FIREINSURANCECO. 


OF PHILADELPHIA. 


Ee ee ee Nr ee oe EO ee ee a ee ee ee $500,000 
Re-Insurance Fund, and other Liabilities. ................-....--------------- 1,631,500 
OO tee Hc cinccncepctincnusatacbensbsqepecrepeqeonepeaseneoren 369,416 

PA, SUES GCs ik cuccswc cena teuiansbarinovdewacierasewesns $2,401,956 


Office—Company’s Building, 308 and 310 Walnut Street. 


ANUFACTURERS MUTUAL FIRE 7 


INSURANCE COMPANY, 
MILWAUKEE, WIS. 


Insures Mills and Manufactories at Equitable Rates, 

—— OFFICERS. 

Joseru P. RunpDLE, Pres. Orro Zwietuscu, Vice-Pres. Puitip OBERMANN, Treas. 
Joun G. Hirscn, Sec. 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. - President. 














F. C. Lamspxka, Merchant. ..Vice-President. | JoHn B. FAuLKNor, Underwrit -Secretary. 
E. A. Jacks, President Niles Paper Mill Co., Niles, Mich..............--..-. Treasurer. 
Hon. H. H. FRANcIsS-........----- Editor Despatch, Michigan City, Ind., and State Senator. 


References by Permission : | Pt Jeep Valley Bank, Elkhart, Ind. 


EW HAMPSHIRE FIRE INS. CoO., 


MAncuestTer, N. H. 





Capital paid in in cash-...-....----- ne SS Beeb eSaweswerentnes mnesssecesecesescens $500,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1888_........-......-. 504,344.00 
het Bet GIR io onc coven cncssccecvercccrsenencconceere cecsnescecccovccccceseces 264,744.00 


Ex-Gov. J. A. WESTON, President. 
Hon, S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, - - - - - - $100,000. 
Insures Plate Glass against Accidental Breakage, Fire Excepted. 
D. B. Hatsteap, Vice-Pres. W. T. Woops, Sec 











J. B. Beemer, Pres. 





PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 










fH Cash Capital, - $500,000 





WILLIAM K. Lorurop, - Pres. 
WILLIAM E, MIDGLEY, Vice-Pres. 
VINCENT R. SCHENCK, - Sec’y. 
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ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’n 


(LIMITED) 





OF LONDON, ENGLAND. 
SUBSCRIBED CAPITAL, - - $2,500.000 
Paip-up CAPITAL, - - . 
Deposited in the United States, 


500,000 
195,000 


TRUSTEES FOR THE UniTep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat'l Bank ; Hon. 
John Lowell, Boston, 





KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 


Twenty-Fourth Year of Successful Business. 


MARYLAND LIFE INSURANCE CO. 


OF BALTIMORB. 
Assets. - - - - . - - 
Surplus as regards policyholders. - ° - 





$1 ,371,097.11. 
$315,162.09. 
This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 








During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCE AGENTS. 

1. The Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 

2. There are no General Agents, consequently the Local Agent gets the full bénefit of 
the commission and renewal. 

3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much compensation in the way of commissions and renewals as any Life Insur- 
ance Commeay can safely pay. 

4. Thev thus have the opportunity of building upa business directly for themselves and 
enjoying its results in the future. 

For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS, CO., 10 South St., Baltimore, Md, 





ANGLO-NEVADA 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 


DIRECTORS: 


M. H. Hecht, J. B. Haggin, FE. E. Eyre, 
W.H. Dimond, W. F. Whittier, J. M. Donahue, 
Wm. Macdonald. 

Z. P. CzarK, Secretary. 

MILLS & FORD, General Agents, 33 Pine Street, New York. 


J. W. Mackay, 
Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


NOTICSG 


TO INSURANCE COMPANIES, GENERAL AND LOCAL AGENTS 


THE HAMMOND TYPEWRITER 


Policy blanks or any width of 





is especially adapted for insurance offices. 


paper can be used on the Hammond. 


Jas, K. MoGill & Co., 


WESTERN AGENTS, 





198 LA SALLE ST., 


CHICAGO. 


Senp For Circutar, Etc. 
Pee ee 


The Hammond Typewriter in use by THE SprcratoR Company's New 
York and: Chicago offices. 





+ A. D. IRVING, Manager. 


O. H. BLANCHARD, President. 
E. E. SMITH, Secretary. 


WANTED! 


The Agents of the United States to know that 
— ae 


National Life Association 


—or— 


W. H. GOODRICH, Vice-President. 
F, S. CROSSFIELD, Medical Director, 


HARTFORD. CONN. 


Issues the most Liberal, Safe and Equitable Contract in the market, A system entirety 
new, founded on a practical and commercial basis under which the aa iy | always has 
ample funds to meet all just claims promptly ; but under which the Company does not, can 
not and will not accumulate Millions of Reserves that cannot be used to pay claims as they 
occur, Write for papers giving full information. 


Hon. WM. E. SIMONDS (Congressman elect), 
Chairman Board of Advisory Directors. 
D. S. FLETCHER, Genera! Manager. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - 


OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


E. B. CLARK, Asst. Manager. 





oe SE NES SEERN NESTED aoe 





iv THE SPECTATOR. 





[ Thursday, 








Capital, $200,000. Chartered 1788. Over $100,000 paid in in Cash. 


onnecticut [ndemnity Association 


OF WATERBURY. 





VICTORY L. SAWYER, - . - PRESIDENT. 


NOT AT COST. 


NO. We are not working exclusively for glory or offering insurance ‘‘ at cost,”” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST.” We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a_ system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 


Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 


Joun H. Guernsey, Vice-President. Epwarp A. WriGHT, Secretary. 

H. W. Lake, Treasurer Mortuary Fund. Cuas. E. Lams, Treas, Old Age Benefit Fund. 
A. M. Biaxkes.ey, Treas. Dividend Fund. Drs. Nortu and AxTELLE, Medical Directors, 
Braxton D. Avis, Manager of Agencies, 

EXECUTIVE COMMITTEE, 


Harry C. Browne .t. 
Hersert W. Lake. 
Imei A. SPENCER, 


Louts M. Mever. 
Danie. F, WEBSTER. 
Bue.tt Heminway, 


Victory L. Sawyer. ° 
Epson A. Jupp. 
Epwarp A, WriGur. 


COR MANY YEARS THE INSURING 

public have been slowly but surely coming to the conclusion that the 
premiums of old style life insurance are unnecessarily large; that the system of 
paying as you go—pure insurance without an unnecessary banking element—is 
the correct one. The Renewable Term Plan avoids alike the unnecessarily 
large level premium rates and the uncertainties of post mortem assessment 
rates. The most eminent life insurance authorities of the country approve and 


advocate the Renewable Term Plan. 


Active agents wanted to work this system by the 


CITIZENS MUTUAL 


Life Insurance Association, 


1145 BROADWAY, NEW YORK CITY. 





A. S. WuiTon, Ist Vice-Pres. 


W. J. Roome, 2d Vice-Pres. 


L. M. BATEs, Pres. 


CHARLES BELL, Sec. and Treas. 





RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Deposited with Insurance Departments and Trustees $390,000 in U. S. 
Bonds (par value.) 


UNITED STATES BRANCH, - - 


Cuas. H. Hiss, Assistant Manager, 
BY STATE AUTHORITY. 


E, Harpers, Manager. 


- INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110‘South Fourth St. 


Cash Capital, - - - eS - - $400,000.00 
Assets,, - - - - - - - - + 806,506.70 
Net Surplus, - - - - - - -° 155,384.64 
‘JAMES N. STONE, President. 

JACOB NAYLOR, Vice-President. 


CHARLES R. PECK, Secretary and Treasurer. 
HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





GEORGE P. SHELDON, President. 
ARTHUR B, GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


beteee «= and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

Agent. 

South Eastern Department, H. C. Srocxpe.t, General Agent, Atlanta, Ga. 

j. ¥ poe, General Agent, Eastern Department and Middle States. Office in New 
ork. 





62 LIBERTY STREET, NEW YORK. 





a LIBERTY INSURANCE CoO., 


120 Broadway, New York. 





SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, CHARLES E, Van Vooruis, General Agent 
Pacific Coast Department, 317 California St., San Francisco, Rota V. Watt, General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLinron T, Bairp, Gen, Agt- 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 


Michigan Department, Griswold Street, Detroit, EuGENE Harseck, General Agent. 





—THE— 


JE 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Georce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 


Office, 23 Union Square, New York. 
C. W. TALFEY, Casuier. 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 


Office, Nos, 921 and 923 Chestnut Street. 
ASSETS, $12,600,259 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. SrerHens, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





